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1. 'Ek0eon EAéyxou AvegapTnTng OpKwThAG EAéyKTpIag AoyioTpiag

Mpoc¢ Touc MeTéxouc T Etaipeiac MAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HE

‘ExBeon e1ri Twv OIkovopikwv KartaoTdoswv

EAEyEape TIC oUVNUPEVEG OIKOVOUIKEG KaTaoTdaoels TNG Etaipeiag MAATEIA ANQNYMH
ETAIPEIA EIAQN AIATPO®HZ, o1 otroieg atroteAolvTal atrd TNV KATAGTACH OIKOVOMIKAG
Béong g 31" AskepPpiou 2012, TIC KATAOTACEIC OUVOAIKOU €I00DANATOC, METAROAWV
1I0iwv KEQOAQiWY Kal TAUEIOKWY POWV TNG XPACEWS TTou €Anée Tnv nuepounvia auth,
KaBwg Kal TTEPIANWN  ONUAVTIKWY  AOYIOTIKWV apXwv Kal peBOdwV  Kal  AoITEG
ETMEENYNMATIKEG TTANPOPOPIEG.

Eu00vn Tng Aloiknong yia 11 OIkovouikéG KaTaoTAoEIg

H dioiknon €xel Tnv €uBOvn yia Tnv KATAPTION Kal €UAoyn TrapoOuUCiacn auTwv Twv
OIKOVOMIKWY KATAOTACEWV oUPQwva e Ta Aigbvry TpoTuTTa XPNUATOOIKOVOUIKAG
Avagpopdg, 6TTweg autd €xouv uloBeTnBei amd Tnv Eupwtraikry ‘Evwon, 6mwg kal yia
EKEIVEG TIG £0WTEPIKEG OIKAIDEG, TTOU N BIoiKNON KaBopIfeEl WG ATTAPAITNTEG, WAOTE va
kaBioTtaral duvartr] N KATAPTION OIKOVOMIKWY KATAOTACEWY ATTAAAAYUEVWVY OTTO 0uc1wdn

avakpifeia, TTou oQeileTal €iTE G€ ATTATN €iTE 0€ AdBOG.

EuBuvn Tou EAgykTN

H Ok} pag eubuvn gival va EKPPATOUUE YVWHN ETTI QUTWV TWV OIKOVOUIKWY KATOOTACEWV
ME BAon Tov €AeyX0 pag. Alevepyrioape Tov EAeyXd Jag cUuewva ue Ta Alebvr MpoTutra
EAéyxou. Ta mTpOTUTTA AQUTA ATTAITOUV VA CUUUOPQWVOUACTE PE KAVOVEG DEOVTOAOYIAG,
Kabwg Kal va oxedidfouue Kal OlevepyoUUE TOV EAEYXO HE OKOTTO TNV aTTOKTNON £UAOYNG
OIa0PANIONG YIO TO €AV Ol OIKOVOUIKEG KATOOTACEIG €ival aTTAANAYUEVEG aTTO OUGIWAN

avakpipeia.

O ¢€Aeyxog TrepidapPBdvel Tn dievépyeia OIABIKACIWY yIia TNV OTTOKTNON EAEYKTIKWV
TEKMNPIWV, OXETIKA YE TA TTOOA KAI TIG YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KATAOTACEIG. Ol
emAeydueveg diadikaoieg Paacifovral oTnv Kpion Tou €AeykTh TrEPIAQUBAVOPEVNG TNG
EKTIMNONG TWV KIVOUVWY 0UCIWO0OUG AVAKPIBEIAG TWV OIKOVOMIKWY KATAOTACEWY, TTOU
ogeikeTal gite og amdrn €ite o AdBog. Kard Tn OIEVEPYEIA AUTWV TWV EKTINACEWV
KIVOUVOU, 0 €AEYKTAG €EETALEI TIGC ECWTEPIKEG OIKAIDEG TTOU OXETICOVTAI PE TNV  KATAPTION
Kal €UAoyn Trapouciacn Twv OIKOVOMIKWY KATACTACEWV TNG ETAIPEIOG, PE OKOTTO TO
OXeDIAOUS €AEYKTIKWYV DIAdIKAGIWY KATAANAWY YIA TIG TTEPICTACEIG, AAAA OXI JE OKOTTO

TNV €KOPAoN YVWHNG €T TNG OTTOTEAEOUATIKOTATAG TWV ECWTEPIKWY DIKAIdWV TNg
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etaipeiag. O €Aeyxog TreplAapBdvel emmiong tnv agioAdynon TnG KATaAANASTNTAG TWV
AOYIOTIKWV apXwvV Kal HEBOdWVY TTOU XpNoIUoTToINOnKav Kal Tou EUAOYOU TWV EKTIUMACEWV
TTou €yivav amd tn dioiknon, Kabwg kal afloAdynon Tng GUVOAIKAG TTapoUGiacng Twv

OIKOVOMIKWY KATOOTACEWV.

MMoTedoupe OTI T EAEYKTIKA TEKUNPIO TTOU €XOUUE CUYKEVTPWOEI €ival ETTAPKN Kal

KAaTdAANAa yia Tn BgpeAiwon TNG EAEYKTIKAG MAG yVWUNG.

Mvwpn

Kard Tn yvwun Jag, ol CUVNPUEVES OIKOVOMIKEG KATAOTACEIG TTAPOUCIAlouv eUAoya, atTd
KdBe ouciwdn dmown, TNV oikovouikry 8éon g Etaipeiag MAATEIA ANQONYMH
ETAIPEIA EIAQN AIATPO®HS kartd tnv 31" AskepBpiou 2012 Kai TN XPNHATOOIKOVOUIKY
NG €midoON Kal TIG TAMEIOKEG TNG POEC yia TN XPAON TTou €Ange Tnv nuepounvia auth
gupgwva pe ta Aiebvr) TpdTutTa XpnNUOTOOIKOVOMIKAG Ava@opdg, OTTWG AUTA £XOuV

u108eTnBei atrd TNV EupwTrdikn ‘Evwon.

Avagopd i AAMwv Nopikwv kal KavovioTIKwv OgudTwv

EmaAnBeloaue TN cupgwvia Kal Tnv avTioToixnon Tou Trepiexodévou TnG ‘EkBeong
Alaxeipiong Tou AioiknTIKOU ZUUBOUAIOU E TIG GUVNUMEVESG OIKOVOMIKEG KATAOTACEIG, OTA
TAGiola Twv opIl6pevwY atrod Ta dpbpa 43° kai 37 Tou K.N. 2190/1920.

ABRva, 27 Mapriou 2013

H OpkwTr EAéyKTpIa AoyioTpia

Mapia-Ajuntpa Kotitoa
Ap M ZOEA: 34711

Y GrantThornton

An instinct for growth’

Opkwroi EAeykég Z0pBoulol Emixeiprioewy
ZegUpou 56, 17564 MaAaié PdAnpo
AM. ZOEA 127
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2. 'Ek@gon Alayeipiong AioikntikoU Zupfouliou

Kupiol Métoxol,
To AIOIKNTIKO ZupBOUAIO €XEI TNV TIPN VA UTTORAAAEI TNV £KBson TWV TIETTPAyHEVWY yia T 14"
eTaIpIK Xprion ammoé 1n lavouapiou 2012 £wg 31n AekeuBpiou 2012, Ta oTroia €ival ATTOTUTTWPEVA

oUhQwva pe Ta Alebvr MpoTutTa XpnHaTooIKOVOUIKNG AVva@opdg.

ZXOAIO KOl DIEUKPIVAOEIG ETTi TWV KOVOUAIWY TWV OIKOVOMIKWY KATOAOTACGEWV

O1wg TTPOKUTITEl ATTO TIG OIKOVOMIKEG KATOOTAOEIS TNG OIAXEIPIOTIKAG Xproswg 1/1/2012-
31/12/2012, n €EENIEN TWV KUPIOTEPWVY OIKOVOUIKWYV MEYEBWV £XEI WG AKOAOUBWG:

O KUKkAoG epyaciwv aviABe oe € 657 (2011: € 803), TTAPOUCIAOVTAG MEIWON TNG TASEWS TOU
18,2%.

Ta YIKTA KEPON aviABav o€ € 234 (2011: € 312), TapouscIAdovTag Ueiwaon TnG Tagewg Tou 25,0 %,
ME aTTOTEAEOHA TO MIKTO TTEPIBWPIO KEPDOUG va dlapopewbei og 35,7 % (2011: 38,9 %).

O1 ¢nuiEg / KEPDN TTPO POPWY, XPNHUATODOTIKWY, ETTEVOUTIKWVY OTTOTEAECUATWY KOl ATTOORECEWY
(EBITDA) aviABav ot € (6) (2011: € 55), rapouacidfovtag emdeivwan NG Td¢ewg Tou 110,6 %
TTEPITTOU.

O1 Znui€g petd @opwv aviABav ot € (46) (2011: € (6)).

O1 e1TevdUOEIg O€ TTAYIA TTEPIOUCIAKA OTOIXEI TNG XPRoEws 2012 avAABav og € 1 (2011: € 4).

H Etaupeia dev €xe1 BpaxutrpOBeaues TPATTECIKEG UTTOXPEWOTEIC.

Ta idia kepdaAaia kata Tnv 31n Askepppiou 2012 avAABav oc € 97 (2011: € 143), e cuvETTEId N
avaAoyia Eva Tpog idia kepdAaia va avéNBel og 171,1 % (2011: 114,0 %).

Tuptrepdopara / MepioyaTtikn TToAITIKE / MpoBAeTTOpEVN TTOPEIQ

H dpaaTtnpiétnTa TG ETaipeiag katd tnv KAEIOpeVN xprion €EeAixBnke opald, evw katd tnv ARgn
TNG KAEIOUEVNG XPNOEWS OEV UPICTAVTO OTTOIODNTTOTE GNUAVTIKO yeyovdg n £TTidpacn Tou OTToiou
va unv €XEl CUPTTEPIANPOET OTIC CUVNUUEVEG OIKOVOMIKEG KATOOTAOEIG KAl TO OTTOI0 EVOEXETAN VOl

£XEI ONPAVTIKN €TTIOpacn oTnv dpacTnEIGTNTA KAl GTNV XPNKATOOIKOVOUIKH B£0n TnG ETaipeiag.

21NV KA€idpevn xprAon n Etaipeia pag, oa@wg €TTnNpeacpévn atmd Tov OAOEva Kal auEavouEVo
avTaywvioud Kal TIG ouveXI{oueveg OuOopeEvEiG OuvBNKeG TNG €AANVIKNAG ayopdg, TTapouciaoe

{NMIEG Kau ETTOMEVWG DeV gival og BEan va dlaveiyel HEPICUA.

Ooov agopd oTI¢ TTPOOTITIKEG TNG ETaipeiag pag yia 1n véa xprion 1/1/2013-31/12/2013 o16X06
Mag €ival n evioxuon TwV OIKOVOMUIKWY MAG UEYEBWV PEOW TNG AUgnong Twv TTWANCEWV Kal
KUPIWG TNG OUuyKPATNONG Twv daTTavwy, TTAVTA TTAPEXOVTAG UWNAAG TToIdTNTAG TTPOoIdvTa Kal

oToxelovTag o€ auvexn BeATiwan kal avaBdOuion Twv TTPOCPEPOUEVWY UTTNPECIWV.
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Alaxeipion XpnHUOTOOIKOVOMIKWYV KIVEUVWV
ZXETIKA e TNV €kBean TnNG ETaipeiag aTov KivOuvo UETABOARG TIMWY, OTOV TTIOTWTIKO KivOuvo, GTOV
KivOuvo peucTdTNTAG KAl OTOV KivOUVO TOMEIOKWY POWV KAl TIG OXETIKEG TTOMITIKEG DIAXEIPIOEWS

TWV KIVOUVWV QUTWV avag@épovTal Ta akdAouba:

Kivduvoc Tiung
H Etaipgia AOyw TNG QUOEWG TWV £PYACIWV TNnG, EKTIBETAI Ot TTEPIOPIOUEVO KivOuvo aTTd TIG

METAROAEG TWV TIMWV, TWV EUTTOPEUMATWY TTOU DIOKIVEI KAl TWV TTPWTWY UAWV TTOU XPNOIUOTTOIE]

KATA TNV TTAPAYWYH TWV TTPOIGVTWY TToU dIaBETEl ATTd TO KATAGTNA TNG.

MotwTtiko6¢ Kivduvocg

H Etaipgia dev avTIHeETWTTICEl ONUAVTIKOUG TTIOTWTIKOUG KIVOUVOUG KABWG To GUVOAO OXEDOV TwV

TTWANCEWV TNG aPOPd TTWAROEIG TOIG HETPNTOIG.

Kivduvoc PsuoTtdTnTOC

H ouveth diaxeipion Tou KivdUvou peuaTdOTNTAG TTPOUTTOBETEI TNV ETTAPKEIA XPNMOTIKWY OI00e0iuwv
Kal TNV 0TTapgn Twv avaykaiwv dIaBEoigwy TTywy Xpnpatodoétnong. H Etaipeia diaxeipifeTal Tig
avAyKeg PeuOTOTNTAG Of KaABnuepivly Bdon, MECW TNG CUCTNUATIKAG TrapakoAoubnong Twv
BpaxutTpOBecuwWY Kal PMOKPOTTPOBECUWY XPNUATOOIKOVOUIKWY UTTOXPEWOCEWY, KABWG €TTioNg Kal
MEOW TNG KABNUEPIVAG TTAPAKOAOUONONG TwV TTPAYMATOTTOIOUNEVWY TTANPpwUWYV. MNapdAAnAa, n
Etaipeia rapakoAouBei cuvexwg TNV wpipavon T0G0 TwV ATTAITHOEWY 000 KOl TWV UTTOXPEWOCEWV,
ME QVTIKEIUEVIKO OKOTTO T DIATAPNCN MIOS ICOPPOTTIAG METAEU TNG CUVEXEIAS TWV KEQAAQiWY Kal TNG

eueMigiag péow TNG TPATTECIKAG TTIGTOANTITIKAG TOU IKAVATNTAG.

KivOuvoc¢ TaUEIOKWY POWV

H Etaipeia dev avTiueTwTTiCel GUVAAAQYUATIKO KivOUvo KaBWG To GUVOAO TwWV CUVAAAQYWV TG Kal
OUVETTWG TWV TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV TNG €ival oe eupw. H TpExouoca
xpnuatodotnon g Etaipeiag €xel emTeuxOei OAOKANPWTIKA PE TN XpAoN 10iwv Ke@aAdiwy Kal
OUVETTWG OEV AVTIUETWTTICEI ETTITOKIAKS KivOUVO OTTO Tr JETABOAN TWV ETTITOKIWV.

H Etaupeia dev XpnoIpoTTolEi TTapdywya XpnUATOOIKOVOUIKA TTPOIovVTA.

ZNHAVTIKG METAYEVEOTEPA TNG AN§EWG TNG TPEXOUT G XPROEWGS YEYOVOTA
Aev uttApéav yeyovoTa Ta otroia éAaBav xwpa petayeveoTepa TNG 31ng AskeufBpiou 2012 kal £wg
KAl TNV NUEPOMPNVIa CUVTAEEWS TNG TTaPoUCag EKBECEWG Kal Ta oTroia dUvavTal va €TTnpedoouy

onMAavTIKA TNV dpaacTneIdTNTA KAl TNV XPpNMATooIkovouikA 8€on Tng ETaipeiag.
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Noitrég TAnpoopieg

H Etaipeia ekpeTaAAeUeTal KaTdoTnUa ypriyopng eotiaong pe tov diakpitikd TiTho EVEREST, o¢
MIoBwuévo akivnTto e1Ti TNG 00600 Ayiou lwdvvou ap. 2, Ay. MNapaokeun T.K. 153 42.

O1 olkovopikéG kaTtaoTdoelg TnG Etaipeiag tepiAapBdvovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG
karaotdoelg, pe TN PEBodO TNG OAIKAG evotroinong, Tng uNTpIKAG TnG eTaipeiag EVEREST
ANQNYMOZ ETAIPEIA ZYMMETOXQN KAI EMENAYZEQN, n o1roia GUUUETEXEI UE TTOCOOTO
66,00% oTO PETOXIKO KEQAAQIO TNG Kal £xel €dpa otnv EAANGDQ.

Ay. Mapaokeurj, 20 MapTtiou 2013

Me exTiunon
O Mpo6edpog Tou A.Z. & Alvwv ZOPBOUAOG
MatravikoAdou ABavdaoiog




NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

3. Kataotaon OikovopikAg Oéong

ENEPIHTIKO | Enpeiwon | | 31/12/2012 | | 31/12/2011 |
Mayio evepynTiko

Evowpareg akivnToTToIfCEIg 9 180 231
MakpoTrpbBeo e ATTAITATEIG 10 2 1
AvVaBAANOPEVES POPOAOYIKES ATTAITAOEIG 23 14 3
20voAo mayiou svepynTikou 195 234

KukAo@opouv evepynTiKO

AtroBéuarta 11 9 11
MeAdTEG KOl AOITTEG ATTAITHOEIG 12 20 22
Taueiakd diabéoiua kal iIcoduvaua 13 39 39
2ZUVOAO KUKAOQOPOUVTOS EVEPYNTIKOU 68 72
XYNOAO ENEPIHTIKOY 264 306

IAIA KE®AAAIA KAI YITOXPEQZEIZ

IAIA KEQAAAIA

MeToxIKG KEQAAQIO 14 88 88
ATToBepaTIKA KEQAAQIQ 15 32 32
YTréAoitro kepdwv (CnUIWV) €16 VEO (23) 23
Zgvolo Idiwv ke@aAdiwv 97 143
YNOXPEQZXEIZ

MakpOTTPOOEGUEG UTTOXPEWOEIG

MpoBAEYEIS YIa TTAPOXES TTPOG TOUG £PYACOUEVOUG 16 9 11
ZUVOAO UAKPOTTPOOEOWY UTTOXPEWOTEWV 9 11
BpayutrpOOeOoEG UTTOXPEWOEIG

MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG 17 143 136
BpaxutrpdBeoUES POPONOYIKEG UTTOXPEWOTEIG 14 16
ZUvoAo BpaxumpOOsCLwWVY UTTOXPEWOTEWYV 157 152
ZUVOAO UTTOXPEWOEWV 166 163
ZYNOAO IAIQN KEDAANAIQN KAI 264 306

YMOXPEQZEQN == =
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4. Kardotaon ZuvoAikwv Ecodwv

Snueiwon 1/1- 1/1-
31/12/2012 31/12/2011
MwAnRoeIg 657 803
Meiov: K6oTOG TTWAACEWV 18 (422) (491)
MikT6 KépdOG 234 312
NoITrd £000a EKPETAOANEUTEWG 19 8 20
243 332
‘E€oda BI0IKNTIKAG AEIToupyiag 20 (34) (24)
‘E€oda Acitoupyiag diaBéoewg 21 (266) (308)
A&iToupyikd atroteAéouara (58) 1
KbéoTog xpnuaroddérnong 22 0 (2)
ATToTEAEOUATA TTPO POPWV (57) (1)
dopog €1000AUATOG 23 11 (5)
ATroTeAéO AT HETA POPWV (46) (6)
NoITrd cuvoAIkd éooda PETA atrd pdpoug 0 0
ZUYKEVTPWTIKA GUVOAIKA £0000a UETA
atmré popoug (46) (6)
Képdn / ({nuiég) ava peToxn (€ avd
peroxn)
Bagoikd 24 (15,2955) (1,9603)




NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPOOHZ

Etholeg Oikovouikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n Aekepfpiou 2012
(Ta mooa cival ekppacuéva o€ XIAIASES EUPW, EKTOS AV avaPEPETAI OIAPOPETIKA)

5. Karaotaon MetafoAwyv 18iwv KepaAaiwv

YtméAoitra katd Tnv 31n Askepppiou 2010 cup@wva pe Ta A.MX.A.

2UYKEVTPWTIKA OUVOAIKA €000a Xprioewg 2011 petd atrd ¢dpoug
AlaveunBévra pepiopara

YméAoitra Katd Tnv 31n Agkeuppiov 2011 cuppwva ue Ta A.M.X.A.

2UYKEVTPWTIKA OUVOAIKA €000a Xpriocwg 2012 petd atmd ¢dpoug

YtméAoitra Katd Tnv 31n Askepppiou 2012 cup@wva pe Ta A.MX.A.

ATtroBeuaTiKd

coonaio | amoseyans | #oporovkav | YEAGTC | sivoko
VOUWV

88 29 3 44 165

0 0 0 (6) (6)

0 0 0 (16) (16)

88 29 3 23 143

0 0 0 (46) (46)

88 29 3 (23) Y4
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NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

6. Kardaotaon Tapeiakwv Powv

1/1- 1/1-

31/12/2012 31/12/2011
TapelakéG poéG ATTd AEITOUPVYIKEG SPAOTNPIOTNTEG:
Képdn 1mpo @dpwv (57) Q)
MAéov (peiov) TTpoCapPOYEG YIA:
ATtTooBEoEIg 52 54
MpoBALwelg 3 5
XpewaoTIKoi TOKOI Kal cuvaer| £€0da 0 2

(8) 59

MA€ov/ peiov TTPOCAPUOYEG IO PETAROAEG AoyaplOoHWY KEPAAQiou Kivnong A
TTOU OXETICOVTAI HE TIG AEITOUPYIKEG OPACTNPIOTNTEG:
Meiwon / (algnon) amobeudTwy 2 (1)
Meiwon / (a0gnon) amaIThoEwy Q) 4
(Meiwon) / auénon uTToXPEWOEWV (TTANV DAVEIOKWY) 8 47
(Meiov):
XpewaoTIKoi TOKOI Kal ocuvagr £€0da KatapAnuéva 0 4)
KataBAnuévor @opol 0 (30)
ZUvolo g1o0powvV / (EKpowV) aTrd AEITOUPYIKEG SpacTnPIOTNTEG (A1) 0 75
EmrevouTikéC SpaoTnpPIOTNTEG:
Ayopd EVOWUATWY KAl AUAWYV TTaYiWVY TTEPIOUTCIOKWY OTOIXEIWV (D) (4)
Tokol €10TTpaxBEVTESG Kal £00Da XPEOYPAPWY 1 2
ZUvolo gl1opowvV / (EKpowV) aTrd £TTEVOUTIKEG dSpacTnpIdTNTES (B) 0 (3)
XpnpatodoTikéC SpaoTNPIOTNTES:
E€opAnoeig daveiwv 0 (70)
Mepiopata TTAnpwBEvTa 0 (12)
ZUvoAo g1o0powyV / (EKpOwV) aT1Td XpNHATOSOTIKEG SpacTNPIOTNTES (Y) 0 (82)
KaBap avgnon / (peiwon) oTa Tapelakd SiaBéoipa Kal 160d0vapa Xpiong 0 @
(a) +(B) + (V) =
Tapelakd dia0éocipa kal Ic00dUvapa évaping xpRong 39 48
Tapeiakd dia0éoipa kal Icoduvapa ARENG XpRong 39 39
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NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

7. Tevikég MAnpogopiteg yia Tnv ETaipeia
H Eraipeia MAATEIA A.E. EIAQN AIATPO®HZ (i n Etaupeia) £xel wg oKoTTé TNV eKUETAAAEUDN
KATOOTNUATWY  TTapaywyAg Kal  gutropiag  €10Wwv  dIaTPOoPrig, €0TIOTOPIOU, QVAWUKTNPIoU,

KAQETEPIAG, (aXaPOTTAACTIKAG KAl GAAWVY cuva@wy €10WV.

H Etaipgia ekpeTaAAeUETal KOTAOTNMA Ypriyopng €oTioong pe Tov diakpiTiké TiTho EVEREST, o€

MIoBwpEVO akivnTo £TTi TNG 0000 Ayiou lwdvvou ap. 2, Ay. MNapaokeur T.K. 153 42.

H ¢dpa tng Etaipeiag Bpioketan ato Afuo Ayiag Mapaokeung €1 TnG 0dou Ayiou lwdvvou ap. 2,
T.K. 153 42.

O1 olkovopikéG kataoTdoelg TnG Etaipeiag tepiIAapBdvovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG
karaotdoelg, pge TN PEBodO TNG OAIKAG evotroinong, Tng uNTpIKAG TnG eTaipeiag EVEREST
ANQNYMOZ ETAIPEIA ZYMMETOXQN KAI EMNENAYZEQN, n oTroia CUPMETEXEI AUECO WE
TT0000T6 66,00% OTO PETOXIKO KEQAAQIO TNG Kail £Xel €dpa otnv EAAGDQ.

8. Inueiwoeig etmi Twv OIKovouIKwY KataoTdoswyv

8.1 lNevikég NMAnpoopisg

O1 ouVNUUEVES OIKOVOUIKEG KATAOTAOEIG TNG 31nG AegkeuBpiou 2012, £xouv cuvtaxBei pe Baon Tnv
apxr Tou IoTopIKoU KOOTOUG, TV apxf TNG ouvéxiong Tng dpaocTtnpidTnTag (going concern) Kal
gival oupgwveg Pe Ta Aigbvny MNpodTutra XpNnUaTooIKOVOUIKAG Avagopds (AMNMXA) 6TTwG autd £Xouv
€kdoBei ammd v Emirpotrr) AicBvwv AoyioTikwv MNpotitrwy (IASB), KaBwg Kal TwvV £PPNVEIWV
TOUG, OTTWG QUTEG £xouv £kd0Bei atTd TNV EmiTpotrr Epunveiag Mpotitrwy (1.F.R.1.C.) Tng IASB.

H olUvtagén olkovopikwv KataoTdoswv olupgwva pe ta AMNXA atraitei Tnv xprion AoYIOTIKWY
EKTIUACEWV Kal Kpiong Tng d10iknong Katd TNV £QOpUOYH TwWV AOYIOTIKWV OpXWV TNG ETAIPEIAG.
ZnUavTikEG TTapadoxEg arrd Tnv dloiknon yid TV €@Aapuoyf TwV AoyYIOTIKWV HeEBSdwWV Tng
eTAIPEIag £xouv eMIonNUAvOEei 6TTOU KpiveTal KATAAANAO.

O1 0IKOVOMIKEG KATAOTAOEIG TTapouaidadovtal o€ XIANIAdeG Eupw. Znueiwvetal 6Tl TUXOV MIKPEG
aTTOKAIOEIG OQEiAOVTal OE OTPOYYUAOTTOIROEIG.

O1 ouvnUMEVEG OIKOVOMIKEG KATaoTAoEIS TNG ETaipeiag eykpiBnkav ammd 1o AloiknTikKé ZUpBoUAIo

NG ETaupeiag otig 20 Maptiou 2013.
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NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

8.2 AN\ayég o€ AoyioTikéG MoAITIKEG

8.2.1 Néa [Mpotutmra, Alepunveieg, avabBewpnoeIg Kal TPOTTOTTOINOEIS UPICTAPEVWV
MpoTuTTWV T OoTroia éXouv TeBei o€ 10XU Kal €xouv uloBeTnBei ammdé Tnv Eupwtraikn
‘Evwon

O1 akdAouBeg TpotroTroioclg Kai Aiepunveieg Twv AMNXA ekdo6Onkav atmmd 10 ZuuBoulio AleBvwv
NoyioTikwv Mpotuttwyv (IASB) kal n epappoyr} Toug gival uttoxpewTik ammdé tnv 01/01/2012 A
peTayeveoTepa. Ta onuavTikOTEpa MpdTUTTa KaI AlEpunveieg ava@EpovTal akoAoUBwG:

o Tpomotroifoeig AMXA 7 «Xpnuatooikovopikd Méoa: M'VWOTOTTOINCEIG AVAPOPIKA HE TIG
YVWOTOTTOINOEIG HETAPOPAG XPNMATOOIKOVOMIKWY HECWV (EQapHOTeTal VIO TIG ETAOIES
mweEPI6S0UG TToU EeKIVOUV TNV R\ geTd TRV 01/07/2011)

2KOTTOG TNG TPOTTOTTOINONG Eival va EMITPEWEI OTOUG XPNOoTEG Twv Olkovouikwy Kataotdoewyv va

BeATILOOUV TNV KATAVONOH TOUG AVOQOPIKA PE TIG CUVOANAYEG PETAQOPAG XPNUATOOIKOVOUIKWV

TTEPIOUCIOKWY OTOIXEIWV, KABWGS Kal TWV TTBAVWYV ETTITTTWOLWY TWV OTTOIOVOATTOTE KIVOUVWY TTOU

MTTOpEl va  Trapapeivouv  OTnv  ovioTNTA TTOU  €£XEl TTPAYMOTOTTIOINCEl TN METAQOPd  TWV

XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiwv. ETTiong, n Ttpotrotroinon atraitei mTpooOeTeS

YVWOTOTTOINOEIG OTNV TTEPITITWON TTou éva OUCAVAAOYO TTOCO TWV CUVOAANAYWV PETAQOPAG EXEI

TpayuarotrroinBei mpog 10 TEAOG TNG TrEPIGdOU avagopdg. H Etaipeia dev avapével n

TPOTTOTTOINON auTh va €xel emidpacn oTig Olkovopikég Karaotdoelg. H Trapouca TpoTroTroinan

eykpidnke amrod v Eupwrtraikr ‘Evwon tov NoéuBpio Tou 2011.

e Tpomomroinon Tou AAM 12 «AvaBoaAAopevog POpog: AVAKTNON TWV UTTOKEIMEVWV
TTEPIOUCIAKWY OTOIXEIWV» (EQAPUOTETAI VIO TIG ETACIEG TTEPIODOUG TTOU EKIVOUV TNV R
peTa tnv 01/01/2012)

Tov AekéuBpio Tou 2010 €kd6ONnKe N TTapolca Tpotrotroinan Tou AAI 12 «dépol EicodAuaTog».

H tpotrotroinon auth trapéxel Xprioiueg odnyieg ava@opika WE TIG TTEPITITWOEIS OTOIXEIWV Tou

EVEPYNTIKOU QTTOTIMWMEVA OTIG €UAoyeg afieg oUpewva Pe TIG arraitioelg tou AAI 40

«ETTeEVOUTIKA aKivnTa» T OTTOId AVAKTWVTAl JECW TNG XPAoNS i MEOw TnG TTWANONG Toug. H

TpoTToTrOiNON €QAPNOleTal Yo €THOIEG TTEPIOOOUG TTOU Eekivouv Tnv 1 MeETd Tnv 01/01/2012.

MpoyevéoTepn e@appoyn emiTpémreral. H ETaipia dev avapével n TpOTToTToinon autrh va €XEl

emidpaon oT1ig Oikovoulkég Tng Karaotdoelg. H tmapoloa Tpotrotroinon €ykpibnke ammd tnv

EupwTraik ‘Evwon tov Aekéufpio Tou 2012.

e Tpomomoinon ot1o AMNXA 1 «Mpwtn Egapuyoyn Twv Algbvwv MpotiTwyv
Xpnuarooikovopuikig Ava@opds» - ‘Evrovog utmrepmmAnBwpiopos / A@aipeon Twv
OTABEPWY NUEPOHUNVIWV OVAPOPIKA ME TOUG UIOBETOUVTEG YIa TTPWTN @opd Ta AMNXA

(e@apuodeTal yia TIG ETACIEG TTEPIOdOUG TTOU {eKIVOUV TNV N JETA TV 01/07/2011)
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NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

O1 oxemikég Tpotrotroijoels tou AMNXA 1 «[Mpwtn E@appoyy Twv Aligbvwv [MpoTtutrwv
XpNUATOOIKOVOMIKAG Ava@opds» ekdoBnkav Tov AekéuPpio Tou 2010. Opilel TIG TTPOUTTOBETEIS
aAvaQopIKA PE TO TTWG ia emmixeipnon apouaidlel 1iIg Oikovouikég TNG KaTtaoTdoeig cUp@wva e
Ta AMXA peTd ammd pia 1ePiodo, TToU n €mIXEipnon Oev PTTOPOUCE VA CUUMOPQWOET PE TIG
armrautrjoeig Twv AMNXA yiati To AIToupyikKO TNG VOUIOUA UTTOKEIVTO 0€ 0oRap6 UTTEPTTANBWPIoUO.
O1 tpotrotroifocig epapuodovtal améd Tnv 01/07/2011. MpoyevéoTepn epapuoyn emiTpemeTal. H
EQAPUOYN TNG avWwTEPW TPOTToTToinONG Otv €xEl ETTIOPACHN OTIG OIKOVOMIKEG KATACTACEIG TNG
eTaipeiag. H Tapouca tpotrotroinon eykpibnke amd tnv EupwTrdiki ‘Evwon Tov Agkéupplo Tou
2012.

8.2.2 Néa [Mpotutmra, Alepunveieg, avabewpnoeIg Kal TPOTTOTTOINOEIS UPICTAPEVWV
MpoTdTTWYV Ta OoTroia dev €xouv akOpa TeBei o€ 1I0XU N dev £Xouv eykplBei ammd Tnv
EupwTraiki ‘Evwon

Ta akdAouBa véa MpdTutra kal AvaBewproeig MpoTdTrwy, aAAd Kal o akdAouBeg Alepunveieg yia
Ta uttdpxovrta [MpoTutra, €xouv dnpooicubei aAAG cite Bev €xouv akoun TeBei oe 100, €ite dev

£Xouv eykpiBei ammd Tnv Eupwtraiki ‘Evwon. Zuykekpiyéva:

e Tpomomroijoeig oto AAM 1 «Mapougioaon Twv Olkovopikwv KataoTdoewv» —
Mapougiaon OToIXEiWV TwV AOITTWV CUVOAIKWY £€000WV (£QAPUOLETAI YVIA TIG ETAOIEG
mweEPI6S0UG TToU EeKIVOUV TNV R geTd TRV 01/07/2012)

Tov louvio Tou 2011, o IASB po£Rn atnv £€kdoon Twv TpoTToTToINcEwV Tou AAIT 1 «[IMapouaiacn

Twv  Oikovouikwv Kartaotdoswv». O1  TPOTTOTTOINCEIS AUTEG  QVAQEPOVTAl OTOV  TPOTTO

TTAPOUCIACNG OTOIXEIWV TWV AOITTWV CGUVOAIKWVY €000wv. O avwTépw TPOTTOTTOINCEIG £XOUV

eQapuoyn yia TG €THoleg TePIddOUG TTou Eekivouv TNV R PeTd Tnv 01/07/2012. H epappoyry Tou

AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

H 1Tapouca tpotrotroinon eykpidnke arrd tnv Eupwirdikry ‘Evwaon Tov louvio Tou 2012.

o ANXA 9 «XpnuaTOOIKOVOMIKA Méoo» (e@apuoleTal yia TIG £TACIEG TTEPIOBOUG TTOU
gekivouv Tnv | perd Tnv 01/01/2015)
To IASB tpoxwpnoe oTig 12/11/2009 otnv £kdoaon véou lNpoTUdTTou, Tou avaBewpnuévou AMNXA 9
«Xpnuartooikovoulkd Méoa» T1O oToio kai otadlakd 6a avtikataotioelr 10 AAIM 39
«XPNUATOOIKOVOUIKA MéEoa: Avayvwpion kKai ATroTiunon». Znueiwvetalr 611 Tov OKTWRPIO Tou
2010 10 IASB Trpoffn OTnNV €KdOOn TPOCONKWY ava@OPIKA ME TIC XPNMATOOIKOVOMIKEG
UTTOXPEWOEIG TTOU N OIKOVOUIKI] OVTOTNTA €XEI ETTIAECEI va aTTOTIUG O€ €UAoyeG agieg. ZUuQwva e
10 AlNXA 9, 6Aa Ta XPNUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWVTAI GPXIKG oTnV eUAoyn
afia  TAéov  Ouykekpigéva  KOOTN  ouvaoAAaywv. H  pETAyEVEDTEPN  ATTOTIUNCONR  TWV

XPNUATOOIKOVOMIKWY OTOIXEIWV TOU €vePYNTIKOU YIVETAI €ITE OTO ATTOOPRECUEVO KOOTOG €iTE OTNV
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NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

elAoyn agio kal €EopTdTal ATTO TO ETTIXEIPNMUATIKO UOVTEAO TNnG ETTIXEIPNONG OXETIKA ME TN
OlaxeipIon TwV XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUUBATIKWY TAUEIOKWY
powv Tou oToixeiou autou. To AlNXA 9 atrayopelel avata&lvourioelg, EKTOG Ao TIG TTEPITITWOEIG
TTOU TO ETIXEIPNMATIKO HOVTEAO TNnG ETTIXEIPNONG OAAGEEI, KAl OTNV TTPOKEIYEVN TTEPITITWON
arraiteital va avata&ivourioel JEAAOVTIKA Ta ETTNPEACOMEVA XPMNUATOOIKOVOUIKA JECA. ZUHPWVQ JE
TIG apX€EG Tou AINMXA 9 SAeg ol eTTeVOUOEIG OE CUPMETOXIKOUG TITAOUG TTPETTEI VA ATTOTIMWVTAI OTNV
elAoyn a&ia Toug. EvrouTolg, n Aloiknon €xel Tnv €mmAoyf va TTapoucidlel ota Aoimmd ouvoAIkd
€00da TO TTPAYMATOTTOINGEVTA KOl W Trpaydatotroin®évra képdn kal ¢nuiEG €UAoyng atiag
OUMUETOXIKWV TITAWV TTOU OEV KATEXOVTAI TTPOG EMTTOPIKN E€KUETAAAEuon. H epapuoyry Tou
AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VO EXEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

To mrapov Mpdtutro dev €xel vI0BeTNOET atrd Tnv Eupwraiki ‘Evwon.

o ANXA 10 «Evotroinpéveg Oikovouikég KataoTdoeig», AMNXA 11 «Koivoi AIaKavovIoHOoi»
(Joint  Arrangements), ANXA 12 «[VWOTOMOINCEIG ZUMPMETOXWV Ot  AAAgg
EmixeipRocig», AAIN 27 «ATopikég Oikovouikég KataoTdoeig» Kal AAIN 28 «Emrevduoeig
o€ uyyeveig kal Kolvotrpagieg» (e@apudlovTal yia TIG ETAOIEG TTEPIOSOUG TTOU {eKIVOUV
TNV [ geTd TNV 01/01/2013)

Tov Mdio Tou 2011 1o IASB £&£dwoe Tpia véa MpdTutra Kal cuykekpipéva Ta AMNMXA 10, AMNXA 11

kalr AMNXA 12. To AMNXA 10 «Evotroinuéveg OikovopikéG KaTtaoTAoeig» avagEpel €va OVTEAO

€VOTTOiNONG TToU KaBopidel Tov €AeyX0 wg Tn BdAon yia Tnv evotroinon O6Awv Twv TUTTWV
emixeipriocwv. To AMNXA 10 avtikaBiotd 1o AAI 27 «Evotroinuéveg kal ATOUIKEG OIKOVOUIKES

Katagtdoeig» kal Tnv MEA 12 «EvoTtroinon — Oikovopikég Movadeg Eidikou ZkotroU». To AlMNXA

11 «Koivoi Alakavoviouoi» kaBopilel TIG apxXEG ava@opIKA TRV XPNUATOOIKOVOMIKY TTANpo@opnon

TWV PEAWV TTOU CUMUETEXOUV Ot €vav Kolvo Olakavovioud (joint arrangement). To AlNXA 11

avTikaB1oTd To AAMM 31 «XuppeToxég o Koivotrpagies» kai Tn MEA 13 «Atré Koivou EAeyxodueveg

Oikovouikeég Movadeg — Mn Nopiopatikég Zuvelo@opég atrd MEAn piag Kovotrpagiag». To AMNXA

12 «'vwoTotroINoeIg SUPPETOXWV 0€ ANAEG ETTIXEIPAOEIG» CUVEVWIVEL, EUTTAOUTICEI KOl avTIKABIOTA

TI ATTAITACEIS YVWOTOTTOINOEWV YIa TIG BUYATPIKEG, TIG ATTO KOIVOU EAEYXOMEVEG ETTIXEIPATEIG, TIG

OUYYEVEIG ETTIXEIPHOEIG KAl TIG WM EVOTTOIOUMEVEG ETTIXEIPNOEIG. QG CUVETTEID TWV QVWTEPW VEWV

MpotuTrwy, 10 IASB €&€dwoe emmiong 1o TPOTTOTTOINUEVO AAI 27 pe TiTAo AN 27 «ATOMIKEG

Oikovouikég Kartaotdoeig» kal 10 Tpotrotroinuévo AAM 28 pe TitAo AAI 28 «ETmevdloelg og

Zuyyeveig kal Koivotrpagieg». Ta véa MpoTutra £X0UV €QAPUOYR YIa TIG ETACIEG TTEPIODOUG TTOU

gekivouv Tnv n hetd Tnv 01/01/2013, evwy TTpOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyr Tou

AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VO £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta mpoavagepbevTa MpdTUTTa EYKPIBNKaV atrd TNV EupwTraikn ‘Evwon tov Askéuppio Tou 2012.
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e ANXA 13 «AtroTtiunon oe EuAoyeg Agigg» (e@apuodeTal yia TIG ETAOIEG TTEPIOBOUG TTOU
&ekivolv Tnv N peTd TRV 01/01/2013)
Tov Mdio Tou 2011 10 IASB 1rp0o€pn otnv ékdoon Tou AMNXA 13 «Atrotipnon o Euloyeg Agieg».
To AIMXA 13 trapéxel Tov opioud TG €UAoyng agiag Kal TTaPOUTIAfel Oc Eva ViAio TTPOTUTTO TO
TTAQicI0 ava@opIKd Pe Tov TTPoadIopIouo TNG eUAoYNG agiag Kal TIG ATTAITOUMEVEG YVWOTOTTOINCOEIG
aAva@QopPIKA PE TOV UTTOAOYIONO TNG €UAoyng aiag. To AMNXA 13 e@apudletal OTIG TTEPITITWOEIG
TTOU AAAa ATXA atraitolv i EMITPETTOUV TNV ATTOTIUNGCN OTOIXEIWV OE €UAoYeG agieg. To AINXA 13
Oev €10Ayel VEEG QTTAITACEIS AvAPOPIKA HE Tov TTPoadlopioud TG eUAoyng agiag evog aToIXEiou
TOU €vePyNTIKOU 1 piag utroxpéwong. EmimmAéov, dev aAAddel 1o 11 opifouv AAAa [Mpétutra
AVOQOPIKA JE TO TTOI0 OTOIXEIO ATTOTIMWVTAI O €UAOYEG aieg Kal dev ava@EPETal OTOV TPOTTO
TTapouadiacng Twv PETAROAWY TNG eUAoyng agiag aTig Oikovouikég KartaoTtdoelg. To véo MpdTutro
EXEl €papuoyn yia TIG £TrOIEG TTEPIOdOUG TTou Eekivouv Tnv 1 petd tnv 01/01/2013, evw
TTPOYEVEDTEPN €@aAppoyr emMITPETETAL. H e@appoy Tou avwTépw TTPOTUTTOU OEV AVOUEVETAI vd
£XEI ETTIOPAON OTIG OIKOVOUIKEG KATAOTACEIG TNG £TaIpEiag. To TrpoavapepBev MNpOTUTTO £YKPIONKE

atréd Tnv Eupwiraiki ‘Evwon Tov Agkéuppio Tou 2012.

o Tpomotmroinoeig o1o AAI 19 «Mapoxég oe Epyadopevous» (@apuOdeTal yia TIG ETACIEG
mEPI6BOUG TTOoU §eKIVOUV TRV N JETA TRV 01/01/2013)
Tov louvio Tou 2011, 10 IASB mp0oépn otnv €kdoan tpotrotroiocwv Tou AAI 19 «[Mapoxég o€
Epyaouevoug». O1 TPOTTOTTOINCEIG AUTEG OKOTTO £XOUV VA BEATILWOOUV BEUATA QvayvwWPIoNGS Kal
YVWOTOTT0INONG ATTAITACEWY AVAQOPIKA UE T TTPOYyPAUPATa KaBopIoPEvwy TTapoxwy. O1 véeg
TPOTTOTTOINCEIS €XOUV E€QAPMOYN YIa TIG €TACIEG TTEPIODOUG TTOU &eKIvOUV TNV 1 META TNV
01/01/2013 pe TpoyevéaTePn @apuoyn va emTpémeTal. H eTaipeia Ba e€etdoel Tnv emidpacn g
TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTACEIS. H TTapoUca TPOTTOTToinon eyKpiOnke atméd Tnv

EupwTraikr) ‘Evwaon Tov louvio Tou 2012.

o EAAMNXA 20 «Aamdveg AtroyUuvwong (Stripping Costs) otnv Mapaywyiki ®don Tou
Etriyeiou Opuxeiou» (£@apuodeTal yia TIG ETAOIEG TTEPIOBOUG TTOU {EKIVOUV TNV 1 HETA
Tnv 01/01/2013)

Tov OktwBpio Tou 2011, 10 IASB mpoéPn otmnv £kdoon tng EAAMXA 20. H Aigpunveia

arrooca@nvigel oTe N TTapaywyn €€6puéng Ba TrpéTTel va odnyei oTNV avayvwplion evog OTolXEiou

TOU €VEPYNTIKOU KAl TTWG TTPETTEI VA ATTOTIUATAlI TO €V AOyw OTOIXEi0 TOCO KATA TNV ApXIKNA

avayvwplion 600 kal og peTayevéoTepeg TEPIGOOUG. H Alepunveia £xel epapuoyn yia TIG ETAOIES

TEPI6OOUG TTOU EeKIVOUV TNV A PETA TNV 01/01/2013, pe TTPOYEVEDTEPN EQAPUOYH VA ETTITPETTETA.

H epapuoyry Tou avwrépw TTPOTUTTOU OEv QVAUEVETAl VA €XEl €TTIOPACN OTIG OIKOVOMIKEG

KATaoTdOEI§ TNG £TaIpEiag. H TTapouca Tpotrotroinon eykpibnke amoé tnv Eupwtraikr) ‘Evwon tov

AekéuBpio Tou 2012.
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o Tpomotmroinosig oto ANl 32 «Xpnuatooikovouikd Méoa: Mapouciaon» — ZUPYN@IOCUOG
XPNHOATOOIKOVOUIKWY  OTOIXEIWV  TOU  EVEPYNTIKOU KOOI  XPNHOTOOIKOVOMIKWV
UTTOXPEWOEWV (£QAPMOLETAI VIO TIG ETACIEG TTEPIOBOUG TTOU {eKIVOUV TRV 1} META TRV
01/01/2014)

Tov AekéuBpio Tou 2011, 10 IASB TIrpoépn otnv £kdoon Tpotrotroifocwy Tou AAM 32

«XpnuaTtooikovoulkd Méoa: MNMapouaiaon» TTPOKEINEVOU VA TTAPACXEl DIEUKPIVIOEIG AVAPOPIKA E

TIG ammaITHoEIS Tou [MpoTUTTOU ava@QopPIKA HE TIG TTEPITITWOEIS CUUYN@IoUoU. O1 TPOTTOTToINCEIG

EXOUV €QOpUOYN YIa TIG €TAOCIEG TTEPIODOUG TTOU &ekivoUv Tnv R upetd Ttnv 01/01/2014, ue

TTPOYEVEDTEPN EQAPUOYA VA ETITPETTETAL. H EQapuoyr Tou avwTéPw TTPOTUTTOU DEV AVAMEVETAI VO

£XEl ONUAVTIKA €TTIOPACN OTIC OIKOVOMIKEG KATAOTACEIG TNG £TAIPEiaG. H TTapouca TpoTroTToinon

eykpidnke amrod v Eupwrtraikn ‘Evwon tov AekEéuppio Tou 2012,

¢ Tpomotroifoeig oTto AMXA 7 «F'vwoTOTTOINCEIG» — ZUPYNPIOUOG XPNHOTOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHOTOOIKOVOUIKWY UTTOXPEWOEWV (EQapUOleTal yia
TIG ETAOIEG TTEPIOGBOUG TTOU §EKIVOUV TNV 1| HETA TNV 01/01/2013)
Tov AekéufBpio tou 2011, 10 IASB dnpocicuce vEEG ATTAITACEIS YIA YVWOTOTTOINCEIS TTOU
EMTPETTOUV OTOUG XPROTEG Twv OIKOVOUIKWY KataoTdoewy, va BlEvepyouv e KAAUTEPO TPOTTO
OUYKpIoeIg HETAEU OIKOVOUIKWY KATAOTACEWYV TToU dnuoaoicuovTal Bdoel Twv AMNXA Kal auTwy TTou
onuoaoicvovtal Bdaoel Twv US GAAP. O1 ev AGyw TPOTTOTTOINCEIG £XOUV EQAPMOYH YIA TIG ETATIES
TEPI6OOUG TTOU EeKIvoUv TNV | peTd Tnv 01/01/2013. H g@apuoyr Tou avwTépw TTPOTUTTOU dev
AVOUEVETAl VA €XEI ONPAVTIKA €TTIOPAOT OTIG OIKOVOUIKEG KATAOTACEIS TNG €Talpeiag. H Tapoloa

TpoTTOTTOINON £YKPIONKE a6 TNV Eupwiradikr) ‘Evwon tov Agkéuppio Tou 2012.

e Tpomomroinon oto AMNXA 1 «Mpwtn Eg@appyoyl Ttwv Aligbvov MpoTiTTwv
XpnNUATOOIKOVOMIKAG Ava@opds» - KpaTikd Oddvela (epapuoleTal yia TIG ETACIES
mwEPI6SOUG TToU EeKIVOUV TNV R geTd TRV 01/01/2013)

Tov MdpTio Tou 2012, To IASB mpoéBn oTtnv £€kdoon TpoTtrotroinong Tou AIMNXA 1 cUu@wva e TNV

OTTOIa 01 UI0BETOUVTEG YIa TTPWTN @opd Ta AMNXA 1ToU £x0UV AdREl KpaTIKA OAVEIQ UE TTPOVOUIOKO

emMTOKIO, £XoUV Tnv duvartdTnTA TNG PN avadpouikhg e@appoyng Twv AMNXA otnv ameikévion

autwyv Twv daveiwv Kkard Tnv petaBacn. H e@apuoyr] Tou avwTépw TTPOTUTTOU Oev Ba €xel

EMIOPAON OTIC OIKOVOMIKEG KATAOTACEIG TNG ETalpeiag. H mrapoloa Ttpotrotroinon Oev €xEl

ui108etnBsi amrd tnv EupwTraiki ‘Evwon.

o ETAoieg BeAtiwoeig Mpotirwyv KokAog 2009 - 2011 (ékdoon Tov Mdio tou 2012 — ol
TPOTTOTIOINOEIG I0XUOUV YIA TIG ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV 1| META
Tnv 01/01/2013)
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To IASB Ttpoxwpnoe tov Mdio tou 2012 otnv £kdoon «ETAocieg BeAtiwoelig Twv AleBvwv
MpoTUTTWV XpnuaTtoolkovopikAg Avagopds KukAog 2009 - 2011», To oTToio atroTeAEiTAl ATTO Hia
ogIpd TTpoodppoywv o 5 MpdTutta Kal atroTeAel HEPOG TOU TTPOYPAMPMATOG YA TIG ETACIEG
BeATiwaoeig ota MpdTtutra. H epappoyr) Tou avwTEpw TTPOTUTTOU DEV AVAMEVETAI VA £XEI ETTIOPACN
OTIG OIKOVOMIKEG KATAOTAOEIS TNG eTalpeiag. O1 Tapouoeg TPOTToTroINoEIS Oev £Xouv UI0BEeTNOEI

a6 v Eupwrtraikr ‘Evwon.

e 00nyog Merapaong: Evomroinuéveg Oikovopikés KataoTtdoelg, Koivoi Alakavoviouoi,
F'vwoTotroinoeig ZuppeToXwv oe aAAeg Emixeiprioeig (Tpomromroifoeig ota AMXA 10,
ANXA 11 ko AMNXA 12) (e@apuogeTal yid TIG ETACIEG TTEPIOSOUG TTOU SEKIVOUV TNV I} HETA
Tnv 01/01/2013)

Tov louvio Tou 2012, T0 IASB Tp0o£Rn oTnV €v AOyw €KOOON n OTroia TTapPEXEl DIEUKPIVIOEIG

ava@opikd e TG petapaTikég diardgeigc Tou AMXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV

TTPOCBETEG BIEUKOAUVOEIG KATA TNV peTABacn ota AMXA 10, AMNMXA 11 kai AMNXA 12 peiwvovtag

TIC OTTQITACEIG TTAPOXNG TTPOCAPUOCUEVWY  CUYKPITIKWY  TTANPOQOPIWY UOVO  KATd  Tnv

TTPONYOUUEVN OUYKPITIK Trepiodo. ETITTAéov, ava@opikd ME TIG YVWOTOTTOIRCEIS YIO [N

EVOTTOIOUUEVEG ETTIXEIPAOEIG, Ol TPOTTOTTOINCEIG APAIPOUV TNV ATTAITNON TTAPOUCIACNS GUYKPITIKAG

TANPO®SOPNCNG Yia TIG TEPIOdOUG TIPIV TNV TTPWTN €@appoyr] Tou AMXA 12. O ev Adyw

TPOTTOTTOINCEIS €XOUV E€QAPMOYN YIa TIG €TACIEG TTEPIODOUG TToU &eKIvOUV TV 1 META TNV

01/01/2013. H e@apuoyfy Tou QvwTéEPw TTPOTUTTOU Oev Ba €xel €TTIOPACN OTIG OIKOVOMIKES

KATaoTdoelg TNG eTaipeiag. O1 TTapoUoeg TPOTTOTTOINCEIG eV £XOUV UI0BETNOET aTTd TNV EupwTraikn)

‘Evwon.

o Emevdutikég OvrotnTeg (Tpomomoinoeig ota AMNXA 10, ANXA 11 KAI AAN 27)
(e@apuodeTal yia TNG ETACIEG TTEPIOBOUG TTOU EKIVOUV ThV 1| META TRV 01/01/2014)
Tov Oktwppio Tou 2012, T0 IASB Trp0o£Rn oTtnv £kdoon Tpotrotroifjoswy ota AMXA 10, AMNXA 11
Kal AAI 27. O1 TPOTTOTTOINCEIG £XOUV £QAPUOYA OTNV KATNYOPIa «ETTEVOUTIKEG OVTOTNTEG». TO
IASB xpnoigotroiei 1OV O6po  «Emevdutikég OvTtoTnTEG» YIO VA avagpepBei o 60€g
0paCTNPIOTTOIOUVTAI ATTOKAEIOTIKG OTNV ETTEVOUCT KEQAAQiIWY yia TIG ATTO00CEIG ATTd TNV UTrEPAtia
TOU Ke@aAaiou, yia €1060nNua amod €mevdloelg 1 Kal Ta dUo. O1 eTTEVOUTIKEG OVTOTNTEG Ba TTPETTEI
va aflohoyouv Tnv atrddoon Twv eTeVOUCEWV TOug PeE Bdon Tnv €uAoyn agia. Ztnv ev Adyw
KATNYOpia WTTOPOUV VA GUUTTEPIANGOOUV ETAIPIEG IDIWTIKWYV ETTEVOUTIKWV KEQAAQIWV, OPYaAVIGHOI
Olaxeipiong €mevOUTIKWY  Ke@aAAaiwv, IBIWTIKA ouvTaglodoTIKA TaMEID, KPATIKA €ETTEVOUTIKA
KeEQAAalia Kal AoIrd 1TevOUTIKA Ke@dAaia. Opietal, wg €€aipeon omig armraitijoeig Tou AMNXA 10
OXETIKA YE TNV €vOTTOiNGN, OTI 01 ETTEVOUTIKEG OVTOTNTEG BA ETTIMETPOUV CUYKEKPIMEVEG BUYATPIKES
otnv elAoyn agia pEcw atroTeAeOUdTWY Kal dgv Ba TIG EVOTTOIOUV, TTAPABETOVTAG TIG ATTAPAITNTES

yvwaoTtotroiioelg. O1 ev Adyw TPOTTOTTOINCEIS £XOUV EQAPMOYN YIa TIG £TACIEG TTEPIGOOUG TTOU
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gekivouv Tnv i PeTd Tnv 01/01/2014, evwy TTPOYEVEDTEPN £QApMoyn EMITPETTETAL. H eQapuoyr Tou
avwTEPW TTPOTUTTOU Oev Ba €xel €TiOPACN OTIG OIKOVOMIKEG KATAOTACEIG TnG eTaipeiag. Ol

TTapoUoeg TPOTTOTTOINOEIG dev £X0oUV UI0BeTNOE atrd TNV EupwTraiki ‘Evwon.

8.2.3 XpAon EkTipRoswyv

H ouvTagn Twv OIKOVOUIKWY KATAOTAOEWV cUpgwva pe Ta A.NMT.X.A. amaitei 6Trwg n Aloiknon tng
Etaipeiag va trpofaivel atnv BIEVEPYEIQ EKTIMACEWY KAl UTTOBECEWYV, Ol OTTOIEG €TTNPEACOUV TA
utTOAOITTa Twv KOVOUAIWV TOU €evepynTikoU, Twv 10iwv KEQPAAdiwWY Kal UTTOXPEWOEWV Kal TG
KATAOTOONG OUVOAIKWV €£060Wwv, KABWG Kal T YVWOTOTToINoN €vOEXOUEVWY ATTAITACEWV Kal
UTTOXPEWOEWV KATA TNV NUEPOUNVIa KATAPTIONG TWV OIKOVOMPIKWY KaTaoTdoswyv. Opwg, Ta
TPAYMATIKA atroTeAéoaTa evOEXETAI va Bla@Eépouv atmd auTteég TIG ekTIMAoEIS. O1 TouEig TTOU
arraitolv uywnAoTepou Babuol Kpian, KABWG Kal Ol TOMEIG OTTOU 01 UTTOBECEIG KAl EKTIUATEIS gival
ONMOVTIKEG YIO TIG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAovVTal OTnV TTapAypa®o "ZnPAVTIKESG
AOYIOTIKEG EKTIMAOEIG KA Kpioelg TNG Aloiknong” oTn Znueiwon 8.4.

8.3 NepiAnywn Baoikwv AoyioTIKwV ApXwv

Evowparta Tdyia TTEPIOUCIAKA OTOIXEIA

Ta evowpata Tdyla TTEPIOUCIAKA OTOIXEIA ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAGCEIG OTIG agieg
KTAOEWS Toug. O1 agieg auTég aTrelkovifovTal PEIWMEVES: (O) KATA TIG CUCGCWPEUNEVES ATTOORETEIG
Kai (B) TNV TuxOv atragiwan Twv Trayiwv.

To apxikd KOGTOG KTAONG KATTOIOU OKIVATOU, £YKATACTAONG R €COTTAICUOU atToTeAEiTAl ATTd TNV
TIMA ayopdg CUPTTEPIAQUBAVOUEVWY TWV DACHWY EICAYWYAGS KAl TWV UN ETTIOTPEPOUEVWVY POPWV
ayopdg, KaBw¢ Kal OTToI0dATTOTE AVAYKAio KOOTOG WOTE VA KATACTEI TO TTAYIO AEITOUPYIKO Kal
£TOIJO YIO TNV KOTA TTPOOPICUO Xprion Tou.

O1 perayevéoTepeg OATTAVEG, TTOU OIEVEPYOUVTQlI O OXECON ME EVOWMATA TTAYIA TTEPIOUTIAKA
oToixeia, kKe@aAaiotroiouvtal povov otav aufdvouv Ta HEAAOVTIKA OIKOVOMPIKA OQEAn, TTOU
avapévetal 0Tl B8a TTPoKUWOoUV atd TNV EKPETAAAEUCN Twv eTnpealdpevwy aToixeiwv. OAeg ol
GAAEG BATTAVEG ETTICKEUWY, TUVTNPACEWY KATT. TWV TTaYiwv KATaxwpeouvTal oTa ££00a TNG XPHong
eVTOG TNG OTTOIAG TTPAYUATOTTOIOUVTAI.

Kartd tnv améoupon i TTWANCN KATTOIOU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atTrooBEacig diaypd@ovTal atrd TOUG avTioToIXOUG AoyapiaopoUg T XPOVIKN TTepiodo
NG ammdoupong r TNG TTWANCNG Kal Ta OXETIKA KEPDN i ¢nuieg avayvwpifovtal 0TV KATtdoTaon
OUVOAIKWV £06dwV.

O1 amrooBeoeig empapuvouv Tnv Kardotaon ZuvoAikwv Eaddwv, pe Bdaaon tnv otabepr] péBodo
amoofeong, Kab' 6An Tn BIAPKEIA TNG EKTIMWMEVNG WEEAIUNG CWAG TWV TTAYIWV TTEPIOUCIAKWV

oToixeiwv. O1 eda@IkEG ekTAOEIG Dev atroofévovTtal. H ekTiywpuevn BIdpKela TNG WPEAIUNG (WG,
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KaTtd Karnyopia rayiwv, £xel wg €€AG:

Eykartaotdoeig o€ akivnta TpiTwv Bdoel ouppaong picBwaong
MnxavruaTa Kal EYKaTaoTAOEIG 5-10 €m
‘EiiTAa Kai Aoitrdg e€0TTAIOUOG 5-10 €m

O1 UTTOAEINPATIKEG agieg Kal OF WPENIMEG CWES TWV EVOWHATWY TTAYIWV UTTOKEIVTAI O€ ETTAVEEETAO
o€ KABe €Triola KATdoTAON OIKOVOMIKNG Béang. Otav o1 AoyIoTIKEG aieg Twv EVOWNATWY TTayiwv
utrepBaivouv Tnv avakTAoiun aia Toug, ol diagopeg (atTouciwan) KataxwpouvTal wg ££oda aTnv

KATAOTOON OUVOAIKWV £060WV.

AcwUATA TTAYIA TTEPIOUCIAKA OTOIXEIO

NAoyiouIKa TTpoypappaTa

Ta AoyIOPIKA TTPOYPAPUATA Aa@opolv To KOOTOG ayopdg 1 1010TTapaywyrg, AOYIGUIKOU OTTWG
MIoBodoaoia, UAIKA, utrnpecieg, KaBwg kKal KABe datrdvn TTou €xel TTpayuartotroin®si katd tnv
QVATTTUEN AOYIOMIKOU TTPOKEINEVOU auTO va TeBei o Acitoupyia. O1 datTdveg TTou eVIOXUOUV N
ETTEKTEIVOUV TNV a1Tdd00N TWV TTPOYPOHUATWY AOYICUIKOU TTEPA ATTO TIG APXIKEG TTPOdIAYPAPES
TOUG, avayvwpifovtal w¢ Ke@aAaiouxiky OATTAvn Kal TTPoCTiBevial OTO apxIKd KOOTOG TOU

Aoyiopikou.

O1 atrooBEoeIg TWV AOYIOUIKWY TTPOYPAPUATWY ETTIBAPUVOUV TO AOYapIaoud ATTOTEAECHATWY HE
TNV pEB0dOo TnG oTaBeprig amdoPeong, kaB' OAn tn didpkela NG wWEEAUNG {wng Toug. H
EKTIHWMEVN DIAPKEIQ TNG WPENING WG QUTWV £XEI WG AKOAOUBWG:

AOYIOUIKA TTpoypduuaTa 10 ¢€m

Atropgiwon agiag TTEPIOUCIOKWY CTOIXEIWV EVEPYNTIKOU

Ol evowpaTEG KAl AOWHATEG AKIVATOTTOINCEIS KAl GAAG U KUKAOQOPOUVTA OTOIXEIO EvEPYNTIKOU
egeTadovTal yia mlavr ¢nuia atrougiwong, 6TToTE yeyovoTa | aAAAYEG OTIG TTEPIOTACEIG, OEiXVOUV
OTI N AOYIOTIKN aia Toug pTTopei va pnv €ival avaktAoiun. OTroTedATTOTE N AOYIOTIKA agia KATTolou
TTEPIOUCIOKOU OTOIXEIOU UTTEPPAiVEI TO AVAKTHOIKWO TTOCO TOU, N avTioToiXn ¢nuId aTToUEiWONG Tou,
KATAXWPEITAI OTNV KATAOTACN OUVOAIKWV €000wv. H avakTtioiun agia evdg TePIOUCIaKoU
oToixeiou gival To PEYAAUTEPO TTOOO METALU TNG EKTIMWMEVNG KABAPAG TIMAG TTWANONG Kal TNG
agiag xprioewg autou. KaBapr agia TTwAnong Bewpeital n @Ikt TPAC0d0G ATTd TNV TTWANGN
€VOG TTEPIOUCIAKOU OTOIXEIOU OTa TTAQiCIO piag apgoTepofapols cuvaAAayng GTNV OTToia TA EPN
£XOUV TTARPN YVWON Kal eveEPYOUV OIKEIOBEAWG, META aTTO TNV APAipEDN KABE TTPOCBETOU AUECOU
K6oToug OIABeoNG TOU TTEPIOUCIOKOU OToixeiou. A&ia xpriong civar n Ttapovca atia Twv

EKTINWUEVWY PEANOVTIKWV TAMPEIOKWY POWV TTOU QAVAUEVETAI va TTpaypatotroinBolv amrd tnv
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ouvexn xprion €vog TTEPIOUCIOKOU OToIXEIOU Kal atrd Tnv dIABeor] ToUu OTO TEAOG TNG EKTIMWMEVNG
WEEAIUNG Cwng Tou. Edv dev umrdpyxel duvatdtnTa va eKTIUNOEi TO QVAKTACINO TTOCO €VOG
TTEPIOUCIOKOU OTOIXEIOU YIO TO OTToi0 UTTApXEl €vOeign artrouciwong g aiag Ttou, TOTE
TTPOCOIoPIfETAI TO AVOKTHOIMO TTO00 TNG MOvAdAG TTOU ONUIOUPYEI TOUEIAKEG POEC OTNV OTToid
QAVAKEI TO TTEPIOUCIOKS OTOIXEIO.

AVTIAOYIONOG CNMIGG OTTOMEIWONG TNG agiag TTEPIOUCIOKWY OTOIXEiwv TToU  AoyioBnke o€
TTponyouueva €1, yivetar pévo OTav UTTAPXOUV IKAvEG evOEeigelg 6T n atmroueiwon auth dev
UTTAPXEl TTAEOV ] €XEI MEIWBEL. ZTIG TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal WG

£0000.

XpNHATOOIKOVOMIKG péoa

XpNUATOOIKOVOMIKG HECO €ival KABe cUuPBacn TTou dnUIOUPYEI Eva XPNUATOOIKOVOUIKG OTOIXEIO
EVEPYNTIKOU O€ Jia €TTIXEIPNON KAl YIA XPNMOTOOIKOVOUIKI) UTTOXPEWON 1 €Va CUPMETOXIKO TiTAO O€
Mia GAAR eTTIXEIPNON.

Ta XpnuaToolkovouikd péca TnG ETaipeiag , eKTOG Twv YECWV AvTIOTABUIONG, TAgIVOUOoUVTal OTIG
TOPAKATW KaTnyopieg ME Pdon tnv oucia TG OUPPBACEwWSG KAl TO OKOTTO yia TOV OTToio

QTTOKTABNKAV.

- XPNMUOTOOIKOVOUIKA OTOIXEId OTTOTIMWMEVA OTRV €UAoyn adia HéOW TwWV
ATTOTEAEOHATWYV

MpdkerTal yia XpnMOTOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIADATTOTE ATTO
TIG TTAPOAKATW TTPOUTTOBETEIG:
- XpNUATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU TTOU KATEXOVTAI YIO EUTTOPIKOUG OKOTTOUG.
Mpokerrar yia  xpedypapa TOU QyopdoTnKAV HE OKOTTO Tnv €miteuén kKEPOOUG atrod
BpaxutrpdBeaueS HETARBOAEG TWV TIMWV.
- XPNUOTOOIKOVOUIKA OToIXEIa €veEPYNTIKOU KAl UTTOXPEWOEIG TA OTToid KATA TRV OpXIKA
avayvwpian TagivouolvTal TNV CUYKEKPIYEVN KATNyopia eTTEION:
(a) TTpoKEITAI YIA OTOIXEIO TA OTToia CUPQWVA PE TNV oTPaTnyIkr Tng ETaipeiag diaxeipidovral,
aflohoyouvtal Kal TrapakoAouBoUvtar otnv €UAoyn aia Ttoug. [lpokKeITal OUCIAOTIKA YIa
ETTEVOUCEIG ETTIXEIPNMATIKWY CUPHUETOXWY, 1
(B) trpokeITal Yo OTOIXEIQ TTOU TTEPIAAPPBAVOUV EVOWMNATWHEVA TTAPAYwWYa TTou dIaQopoTToIoUV
ONMAVTIKA TIG POEG TOU KUpiwg cuppoAaiou kai n Etaipeia emAéyel va Tagivourioel oAdkAnpo 1o
OUVOETO XPNMATOOIKOVOUIKO HEGO OTNV KATRyopia auT.
Ta oToIxeia Tou XapTo@UAGKiou auToU QTTOTIMWVTAI OTNV €UAoyN agia Toug Kal oI HETABOAEG OoTnv
elAoyn atia avayvwpifovral ota kEPdN i1 oTig {NuIEG TNG KartdoTtaong ZuvoAikwv Ecddwyv, wg

ATTOTEAECUA OTTO XPNUATOOIKOVOUIKESG TTPAEEIG.
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Méexp1 ofjuepa n Etaipeia dev £xel TETOIQ XPNMOATOOIKOVOUIKA OTOIXEIA.

- Adveia kKal aTTAITAOEIG
MepiAappdvouv  un  TTapdywya XPNUOATOOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEG N
TTPOCOIOPICUEVESG TTANPWHEG, T OTTOIA DEV DIATTPAYMATEUOVTAI OE EVEPYEG AYOPEC KAl VIO TA OTTOId

n eTaipeia dev €x€l OKOTTO TNV APECT TTWANGT TOUG.

Ta ddvela kal oI aTTaITAoEIg avayvwpifovtal oTo avarTdéoBecTo KO6OTOG BAoel TnNG ueBOdou Tou
TTPAYUATIKOU ETTITOKIOU, pegiov KABE TTPORAcwn yia armropegiwon. Kdabe petaBoArn otnv agia twv

daveiwv Kal aTTaITOEWV avayvwpieTal ota KEPON 1 OTIC {NUIES TNG TTEPIODOU.

Ta ddvela Kal ol aTraITACEIS TTEPIAGUBAvVOVTAl GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG ATTO EKEIVA [E
AAEN peyaAUTePN TWV dWOEKA UNVWYV AtTod TNV NUEPOMNVIa oUVTAENG TNG KATAOTAONG OIKOVOMIKAG

0¢éong. Ta teAeutaia cupTtrepIAQUBAVOVTAl OTA N KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

- AlaBéoipa Tpog TTWANCN XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
MepiAappdvouv  Pn  TTapdywya  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEI Ta  OTroia  €iTe
TTPOCdIopifovTal GE QUTAV TNV KaTnyopia, €ite dev PTTopoUlv va eviaxBolv o€ KATToIa atd TIG
TTPONYOUUEVEG TPEIG KATNYOPIEG XPNHUATOOIKOVOUIKWV HETWV.

O1 ayopatrwAnaieg eTevoUOewWV AUTAG TNG KATNYOPIOG KATAXWPEOUVTAI JE TO KOOTOG ayopds TOUG
Katd TNV nuepounvia eutropikAg ocuvaAAayrig, n otroia eival n nuepounvia o6mou n Etaipeia
O0eopeleTal Vva ayopdael 1 va TTOUANOEI TO TTEPIOUCIAKS OTOIXEIO. TO KOOTOG ayopds TTEPIAAMBAVEI
TIG datrdveg ouvaAAayng. Ta dlaBéaipya TTPog TTWANCN XPNMATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU
ATTOTIMWVTAI OTNV €UAoYN agia Toug. Ta un TTpaypatotroindévta kEPdN ({nMieg) TToU TTPOKUTTTOUV
amd TG ahayeég atnv elAoyn agia Twv xpeoypdewyv TTou TagivopouvTal wg OIaBECINa—TTPOG—

TTWANCN avayvwpifovtal oTa idia KEPAAala.

H euAoyn agia Twv erevduoewv BacideTal ot TIUA TTPOCPOPAS ) OTA TTOGd TTOU TTapdyovTal atrd
TA MOVTEAQ TAMEIOKWY powv. H TpExouoa agia Twv ev Adyw €TevOUCEWY TTOU EUETTOPEUVTAI OE
OPYOVWWMEVN XPNUATIOTNPIOKN Qayopd, TTPOKUTITEI OTTd TNV OXETIKN XPNMATIOTNPIOKH agia Tng
EMEVOUONG KATA TNV nuUEpoUnvia ava@opdg (nuepounvia kAeioipatog). O1 eUAoyeg agieg yia Ta
METOXIKG XPEOYPAPA N EICNYUEVWV ETAIPEIWV UTTOAOYICOVTal PE BAON YEVIKA OTTODEKTEG TEXVIKEG
ATTOTINONG. AUTEG OI TEXVIKEG BagifovTal O TTPOCPATEG AUPOTEPORAPEIG TUVAAAAYEG TTAPOUOIWY
emevdUoEwyY, ava@opd OTnv xpenuartiotnpiakr afia uiag AAAng emévduong HE TTAPEUPEPN
XOPOKTNPIOTIKA JUE AUTA TNG ATTOTIMWHEVNG, AVAAUCT TTPOEEOPANUEVWV XPNHATOPOWY KAl JOVTEAQ
arrotiunong emevduoeswv.. OTtav 1a XPpedypa@a TTou xapaktnpifovral wg dIaBECINa—TTPOG—

TTWANCN TTWAOUVTAI 1 ATTOMEIWVOVTAI, O CUCCWPEUNEVEG QAVATTPOCAPHOYEG €UAoyng agiag
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oupTtrEPIAAUBAvVOVTaAl OTNV KATAOTAON CUVOAIKWV £000wv WG KEPON R Cnuieg atrd Xpedypaga
ETTEVOUCEWV.
H Etaipeia dev katéxel eTevOUOEIG AUTHG TNG KATNYOPIAG.

- Emevduosig KaTeXxopeveg wg TV AN
MeplAapPBdver  un  TTapdywya  XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OToIxeia Je  TTAyIEG R
TTPOCdIOPICUEVES TTANPWHES Kal CUYKEKPIMEVN AREN Kal Ta oTtroia n Etaupeia £xel TRV TTpdOe0N Kai
TN duvaToeTNTA Va Ta dIAKPATACE! WG TN AREN TOUG.
O1 kaTeXOueveg PEXPI TN AREN TTEVOUOEIG ATTOTIUWVTAI JETAYEVECTEPA OTO AVATTOORECTO KOOTOG
TOUG Bdoel TG HMEBODOU TOU TTPAYUATIKOU €TTITOKIOU. To avamméoPBeoTo KOOTOG gival TO TTO0S TO
OTTOI0 apPXIKA avayvwpiodnke Meiov KEQOAAIOKEG TTANPWUEG, TTAEOV N HEIOV TIG CWPEUTIKEG
ATTOOBECEIC ME TN XPAON TIPAYUATIKOU  emmiTOoKiou oTn  OloQopd METAEU TOU  apXIKA
avayvwpioBévTog TToooU Kal ToU TToo0U wpipavong Kal peiov kaBe TpoBAswn atrouciwong. O
UTTOAOYIOUOG TTEPIANAUBAVEI OAEG TIC TTANPWOEiceS 1 An@Beioeg apoIBEG PETAEU TWV PEPWYV TOU
OulBoAdiou. ETTITTPpOCBETA, av UTTAPXEI AVTIKEIMEVIKA EVOEIEN OTI N €TTEVOUCN €XEI ATTOMEIWOEI, TO
XPNHOTOOIKOVOUIKO JECO ATTOTIMATAI OTHV TTAPOUCA O&ia TWV EKTIHWHEVWV TAPEIOKWY powv. KABe
MeTaBOAN oTnv agia Tng emEVOUONG avayvwpieTal GTNV KATAOTAON CUVOAIKWY £000WV XPROEWG.

H Etaupeia dev kartéxel eTevOUOEIS AUTHG TNG KATnyopiag

AtroTtipnon XpnUAaTooIKOVOHIKWY YTTOXPEWOTEWV

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag epidaupdvouv kupiwg ddveia tpatrelwv. Ol
OQVEIAKEG UTTOXPEWOEIG apXIKA avayvwpifovtal oTo KOOTOg, TTou €ival n €lAoyn agia Tou
avTaAAdyHaTOG TTOU AQuBAveTal EKTOG TOU KOOTOUG £KOOONG OXETIKA PE Tov daveioud. Metd tnv
apxXIKA avayvwpion, Ta dAvEIa ATTOTIMWVTAlI OTO ATTOCRECUEVO KOOTOG e Bdon Tn HEBODO TOU
TTPAYMATIKOU €mmITOKioU. Ta ddveia TagivououvTal OTIG PPAXUTTPOBECES UTTOXPEWOTEIG, EKTOG €AV N
Etaipeia diatnpei avetmiQUAQKTA TO OIKAIWMA VA PETAQEPEI TRV TAKTOTTOINON TNG UTTOXPEWONG
TOUAQYXIOTOV 12 PAVEG PETA TNV NUEPOMNVIQ avagopds Twv OIKOVOUIKWY KataoTdoewy.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG duvaTtal va Tagivounbouv Katd Tnv apxIKr avayvwpion wg
ATTOTIMWWEVES OTNV €UAOYN aia HECW ATTOTEAECUATWY AV IKAVOTTOIOUVTAI Ta KATWOI KPITHPIa.

(a) H tagivopnon avTioTpéPel i} MEIWVEI O ONUAVTIKO PBaBuo TIG €mMOPACEIS TNG AOYIOTIKAG
acuvétrelag (accounting mismatch) mou Ba TTPOEKUTITE AV N UTTOXPEWON €iXe atroTiundei oTo
amooPeouévo KOOTOG.

(B) O1 ev AOyw UTTOXPEWOEIS QTTOTEAOUV MEPOG MIOG OPAdAG UTTOXPEWOEWV Ol  OTTOIEG
dlaxeipiCovranl rp aglohoyouvtal wg Tpog TNV amdédoor] Toug otnv PBdon TnG e€uAoyng agiag,
oUPQWVA PE TIG OTPATNYIKEG DIAXEIPIONG XPNMUATOOIKOVOUIKWYV KIVOUVWYV TG ETaipeiag.

(y) H XPnMOTOOIKOVOMIKA UTTOXPEWON TTEPIEXEI €VAl EVOWMATWHEVO TTApdywyo TO OTToio
TACIVOUEITAI KOl ATTOTIMATAI OIOKEKPIYEVA.
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Atroavayvwpion

‘Eva xpnuaTtooiKovopikd OTOIXEIO Tou evepynTikoU atroavayvwpiletalr étav n Etaipeia xdver Tov
€Aeyx0 £TTi TWV CUPRATIKWY DIKAIWUATWY TTOU TTEPIEXOVTAI OTO OTOIXEIO auTd. AuTd cuuBaivel éTav
Ta dikaiwparta Arfyouv i petapiBdafovral kai n Etaipeia €xer petafifdaoel ouciwdwg 6Aoug Toug
KIvOUVOUG Kal TIG AVTAOIBEG TTOU CUVETTAYETAI N 1010KTNTIA.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG artroavayvwpifovtal o6tav n ocupparik dE€opeuon TNG
Etaipeiag yia katafoAf] HETPNTWV 1 AAAWV XPNHUATOOIKOVOUIKWY HECWV AYEl, OKUPWVETAI A
eCaAeipeTai.

Or1av pia uQIoTAPEVN XPNMATOOIKOVOUIKN UTTOXPEWaN avTikalioTtartal ammé yia dAAn arré Tov idio
TPiTO (DAVEIOTA) UE OUTIAOTIKG DIQOPETIKOUG OPOUG ] OTAV Ol UPICTAMEVOI OPOI UIOG UTTOXPEWOCEIG
01apOPOTTOIOUVTAl OUCIACTIKA TOTE ATTO-aVAYVWEICETAI N UQIOTAPEVN UTTOXPEWOT), avayvwpileTal

n dlaQopOTTOINKEVN Kal N dlapopd PJETALU Twv U0, avayVWPEIZETAI OTA ATTOTEAETHUATA XPAONG

ZUPYN@PIOHOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal 18iwv KeQaAaiwv Kal
UTTOXPEWTEWV

OT1T0U UTTAPXEI VOUIKA EKTEAETIMO DIKAIWKA CUPWN@ICHOU YIA AVAYVWPITHUEVA XPNHOTOOIKOVOUIKA
oToIxeia evepynTikoU Kal 10iwv  KEQAAQiWV KOl UTTOXPEWOEWV KAl UTTApXEl n TTpoBeon
TAKTOTTOINONG TNG UTTOXPEWONG Kal TTApAAANANG PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU N

TAKTOTTOINONG HME CUUWNQICHO, OAEG Ol OXETIKEG XPNUATOOIKOVOMIKEG ETTIOPACEIS CUNYNICOVTAl.

Atroféuara

Ta amroBéuara atreikovi¢ovtal oTn XapnAoTepn agia PeTagU Tou KOOGTOUG KTAOEWS 1) TOU KOGTOUG
TTaPAYWYAS TOUG KAl TNG KaBaprig PeuCTOTTOINCIUNG aiag Toug. To KOOTOG TwV ATTOBEUATWY
TTpoadiopieTal pe TN PEOODO TOU OTABUIKOU PEGOU Opou Kal TTEPIAAMPBAVEI OAEG TIG AvAyKAiEg
dartrdveg TTou TrpaypaTtoTroiénkav wote va PpeBolv OTo TPEXOV Onueio evatréBeong Kai
ETMECEPYATIAG TOUG KAl ATTOTEAEITAI OTTO TO KOOTOG AYOPAG TWV EUTTOPEUNATWY TO KOOTOG Ayopds
TWV TTPWTWV UAWV, Ta yevikd Biounxavikd €€oda kal 10 KOOTOG cuokeuaoiag. H kabBapn
PEUCTOTTOIACIUN Oia TWV EUTTOPEUNATWY, TWV ETOIMWV KAl NUITEAWV TTPOIdVTWY, €ival n
EKTIMWUEVN TIMA TTWANONG TOUG OTNV KAvoVviK Asitoupyia TnG ETaipeiag, yeiwpévn pe 10 K6OTOG
OAOKANPWONAG TOUG Kal TA EKTIUWMEVA avayKaia KOOTN yia TV TWANor Toug. H kabapn
peucTotroifoiun agia Twv TPWTWV Kal BonénTikwv UAWV €ival TO EKTIMWPEVO KOOTOG
QVTIKATAOTACNG TOUG OTNV KavoVIKr Agitoupyia Tng Etaipeiag. Atropegiwon tng agiag Bpadéwg
KIvoUpEVWYV 1] atragiwpévwv atroBeudTwy dievepyeiTal eQOoov Kpivetal amapaitnto. Kartd tnv
31/12/2012 kai Tnv 31/12/2011 dev utripéav amoBépata Ta oTroia arroTiuiénkav otnv kabapn

PEUCTOTTOINCIUN aia TOUG.
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Eptropikég Kai AOITTEG ATTAITRAOEIG

O1 atmraitioeig atmd TTEAATEG KATAXWPEOUVTAI apXIKA oTnv €UAoyn aia TOug Kal PETAYEVEOTEPQ
QTTOTIMWVTAI OTO avVATTOORECTO KOOTOG WE TN XPHON TOU TTPAYMATIKOU ETTITOKIOU, A@AIPOUNEVWV
Kal Tuxov ¢nuiwv arropeiwong. O1 ¢nuég atropeiwong (atTwAeIEg atTd €MOPAAEIG ATTAITHOEIG)
avayvwpifovtal OTav UTTAPXEl QVTIKEILEVIKT ammddeign oTi n Etaipeia dev eival oe B€éon va
e10Tpdel 6Aa Ta TTOOA TToU o@eilovTal pe Bdon Toug cuppaTikolg 6poug. To TToad TnNG CnuIdg
arropeiwong civalr n dila@opd PeTAtU TNG AOYIOTIKAG agiag Twv ATTAITACEWY Kal TG TTapoUoag
afiog TWV EKTIMWHEVWY HEAAOVTIKWV TAPEIOKWY POWV, TTPOEEOPAOUMEVWV HE TO TTPAYHATIKO
EMTOKIO. TOo TTO0O TNG CNUIAG ATTOUEIWONG KATAXWPEITAl W £€£000 GTNV KATACTAON CUVOAIKWV

£060Wv.

AlaBéoipa

Ta dloBéoiya TepIAAUPBAvVOUV Kal TA 10000vVaUa TWV TAMEIGKWY OlaBeaipwy, 6TTWG gival ol
KATaBEoEIG OYEWG Kal oI KaTaBEoelg TTpoBeapiag Bpaxeiag didpkeiag. Tpatredikeg UTTEPAVAAAYEIG,
TTOU €ival aTTOTTANPWTEEG OE TTPWTN {TNON KAl AatmoTEAOUV avatTtdoTTacTo PEPOG TNG dIaxEipiong
Twv OloBeoipywv TG ETtaipeiag mepiAaufdvovtal, yia okotmmoug ouvrtaéng Tng KatdoTaong

TAMEIOKWY POWY, WG CUCTATIKO GTOIXEIO TWV TAMEIOKWY OI0BETiuwV.

MeToxik6 KepdAaio

O1 KOIVEG HETOXEG XOPAKTNPICOVTal WG KEPAAaIo. To TTpoCcauENuEVO eEWTEPIKO KOOTOG AECA
atmodoTéo OTnNV €KOOON VEWV HUETOXWYV EUPAVICETAI OTO KEQPAAQIO QQAIPETIKA TOU EICTTPAKTEOU
TT000U.

Kard tnv amoktnon 10iwv peToXwy, To KATaBANBEV Tiunua, CUPTTEPIAQUBAVOUEVWY KOl TWV

OXETIKWYV dATTAVWV, ATTEIKOVICETAI JEIWTIKA TWV 18IV KEQAAQiwV.

Adveia

OAa 1a ddvela apXIKWG KATAaXwPOUVTAl 0TO KOOTOG, TO OTToio €ival n eUAoyn agia Tng Tapoxng
ANV Twv €€60wv ammokTnong Twv daveiwv. Ta dAveld ATTOTIMWVTAI PETAYEVEDTEPA  OTNV
arroofeoBeica TiU KTAONG XPNOIUOTTOIWVTAG TNV MEBODO TOU TTPOECOPANTIKOU ETTITOKIOU.
Otroiadnmrote diagopd PeTall TG TTapoxAs (TTANv Twv €E00wv ammoéktnong) kai tng aéiag
€€0QANONG avayvwpileTal oTNV KATACTACN CUVOAIKWY £000wWV KATd Tn didpkeia TNG TTEPIGOOU TWV

daveiwv.

XpnuarodoTikég Kol AsiToupyikég MioBwoeig
O1 XpnuaTtodoTIKEG MIoBwOoEIG, oI otroieg peTapifdadouv otnv Etaipeia ouciaaTikd  OAOUG TOUg
KIVOUVOUG Kal TO O@EAN TTou akoAouBolUv Tnv KupidTNTA TOU MICBWPEVOU  OTOIXEIOU,

KATAXWPEOUVTAI WG TTEPIOUCIOKA OTOIXEIa PE TTOCO i00 KATA TNV évapén Tng MicBwong pe TNV
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TTPAYMATIKN agia Tou JIoBwPEVOU TTEPIOUCIOKOU OTOoIXEIOU i av gival xaunAdTtepn, WE TNV TTapolca
agia Twv eAAXIOTWV MICBWHATWY. Ta MICBWUATA ETTIMEPICOVTAl OTA XPNUATOOIKOVOUIKA ££00a Kal
oe peiwon TNG aveEOPANTNG UTTOXPEWONG, £TOI WOTE va TTPOKUTITEI €va OTaBepd TTEPIODIKO
EMTOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TngG UTTOXPEwOoNnG. Ta XPNMATOOIKOVOUIKG £€oda
XPEWVOVTAI aTTEUBEIOG OTNV KATAGTAON OUVOAIKWY £000wvV. Ta PIoBwUEVa TTEPIOUCIOKA OTOIXEIO
atroofévovTtal BAcel TNG WEEAIUNG (WG TOUG.

MioBwoelg 61Tou 0 ekpIoBWTAG dlatnpei 6Aoug Toug KIvOUVOUG Kal Ta 0QEAN TNG 1I010KTNCIAg Tou
TTEPIOUCIOKOU  aTOIXEioU avayvwpifovral w¢  Aeitoupyikd picBwpara. O TANPWUEG  Twv
AEITOUPYIKWV MICOWHATWY avayvwpifovTal wg £€£000 OTnV KATAOTAON OUVOAIKWV £000WV O€

oTafepny Bdon kard Tn didpkela TNG MioBwong.

POpog e16000QpATOG (TPEXWYV Kol avaBaAAOpEvOg)

O 1péxwv kal avaBarléuevog @oépog eiIcodruaTog utroAoyidovTal BACEl TwV OXETIKWY KOVOUAiwV
TWV OIKOVOUIKWYV KATAOTACEWY, CUUQWVA HPE TOUG (QOPOAOYIKOUG VOUOUG TTOU IoXUOUV OTnv
EANGOa. O Ttpéxwv @Opog¢ €1000AUATOG apopd, Q@OpO E£Ti Twv QopoAoynTéwv KePOWV TNG
Etaipgiag 6TMwg avapop@wenkav cUP@WVa MPE TIG ATTAITACEIS TOU @QOPOAOYIKOU VOMOU, Kal
utroAoyioTnke pe BAaon Tov IoXUOVTa QOPOAOYIKO CUVTEAEDTH.

H avaBaAAduevn @opoAoyia utroAoyideTal XpnoIUOTTOIWVTAG Th MEB0DO uTToxpewoews (liability
method) o€ OAeg TIG TTPOCWPIVEG QOPOAOYIKEG DIAQOPEG KATA Tnv nuepounvia ouvrtaéng tng
KATAOTOAONG OIKOVOMIKAG B£0ng HETAEU TNG QOPOAOYIKAG BAonG Kal TNG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWOTEWV.

O1  avouevOUEVEG QPOPOAOYIKEG ETTITTITWOEIS OTTO TIG TTPOCWAPIVEG (QPOPOAOYIKEG DIAPOPES
mpoodiopifovral  Kal  gu@avifovtal  €iTe WG PEANOVTIKEG  (avaBaAAOUEVEG)  (POPOAOYIKEG
UTTOXPEWOEIG, EITE WG avABAANOUEVES POPOAOYIKEG ATTAITACEIG.

KataxwpouvTtal avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIS YIA OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIaQOPEG KAl TIG METAPEPOUEVEG POPOAOYIKEG CNUIEG KATA TNV €KTAON TTOU TTIBavoAoyeital 6t Ba
utTdpxel O1aB€01Iu0 popoAoynTED KEPDOG €vaVTI TOU OTTOIOU N EKTTECTEQ TTPOCWPIVE dlagopd
pTTOpEl va aglotroinBei.

H AoyioTikp aia twv avaBaAAOUEVWY  QOPOAOYIKWY ATTAITACEWY avabswpeital o€ KABe
nuepopnvia ouvtagng Tng KATdoTaoNG OIKOVOMIKAG B€éong kKal pelwveTal oto Babuéd tmou dev
mlavoAoyeital 0TI Ba UTTAPEOUV APKETA @opoAoynTéd KEPBN £vavTtl TwV  OTToIWV  va
XpPnoiuoTToIinBei HEPOG i TO OUVOAO TwV aVABAANOUEVWVY QOPOAOYIKWV ATTAITHOEWV.

O1 TpéxoUTEG POPOAOYIKEG ATTAITATEIS KAl UTTOXPEWOEIG YIO TNV TPEXOUOSA Kal TIG TTPONYOUUEVEG
XPNOEIG ATTOTIMWVTAI OTO TTO0O TTOU QVAMEVETAI va TTANPWOEi OTIG popoAoyIKEG apXES (i va
avakTnBei ammd AuTEG), ME TN XPrioN QOPOAOYIKWY CUVTEAECTWYV (KAl QOPOAOYIKWY VOUWY) TTOU
£€xouv BeommioTel, 1 ouCIaCTIKG OeoTTIoTEl, PEXPI TNV nUEpounvia olvragng TnG KatdoTaong
OIKOVOWIKAG Béong.
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Mepiopara
Ta TANPWTED PEPIoUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO £YKPIOHG TOoug atrd Tn

levik ZuvéAeuon Twv Metdxwv.

MpoBAEYEIG YA TTAPOXEG TIPOG TOUG EPYULONEVOUG

H ummoxpéwon 1n¢ ETtaipgiag 1mpog Tta TPOCWTTA TToU gpyodoTolvtal ammd auTAv, yia Thv
MEANOVTIKN) KOTABOAR Trapoxwv avdloya pe TO XpOvo TnG TpolTtrnpeciag Tou Kabevdg,
TTPOCMETPATAI KaI aTTeIKovieTal e BAon To avapevouevo va KatapAnBei dedouleupévo dikaiwpa
TOU KABe epyalouevou, KATA TNV nueEpounvia olvtagng TG KATACTAONG OIKOVOWMIKNG B¢ang,
TPOoeEOPAOUNEVO OTNV TTAPOUCA Tou agia, o€ oxEan We ToV TTPORAETTOUEVO XPOVO KATABOARG TOU.
To XPNOIMOTTOIOUUEVO ETTITOKIO TTPOECOPANCNG €ival i00 e TNV aTTOdOCHN, KATA TNV NUEPOMNViIa
ouvtaéng TnG KatdoTaong OIKOVOMIKAG 8£0ng, Twv POKPOTTPOBeCUWY ouoAdywv Tou EAANvVIKou
Anpoaoiou.

H oxeTikr} uttoxpEéwaon utroAoyiletal e BAON TIG OIKOVOMIKEG KAl QVAAOYIOTIKEG TTAPAdOXEG TTOU
avaAvovtal oTnv Znueiwon 16 kai kaBopifovtal XpnOIUOTTOIWVTAG TNV QVAAOYIOTIKH HEBODO
ATTOTIUACEWS TWV EKTIMWHEVWY povadwyv utroxpéwaong (Projected Unit Method). Ta kaBapd
KOOTN OuVTagI000TACEWS TNG TTEPIGdOU CupTTEPIAaUBAvovTal OTOo KOOTOG MIcB0odoaiag oTnv
EMOUVOTTTOUEVN KOTAOTAGN OUVOAKWY £000wv Kal armroTeAolvTtal atmd Tn Trapouca agia Twv
TTapoxwv Trou £yivav dedouAeupéveg Kata Tn OldpKela TG TTEPIGdOU, TOUG TOKOUG E£TTi TNG
UTTOXPEWOEWG TTAPOXWYV, TO KOOTOG TTPOYEVESTEPNG UTTNPEGIAG, Ta avaAOYIOTIKA KEPDON 1 Cnuieg
Kal omoia aAa  TTpdoBeta  cuvtaglodoTIKd KOOTn. To KOOTn TTPOYEVECTEPNG UTTNPETIiag
avayvwpifovral oe otaBepy Bdaon mAvw oTnv péon Trepiodo €wg OTOU Ta OQEAN TOU
TPOYPANPATOG  KaTOXUpwBoUuv. Ta un  avayvwpiopéva  avaAoyioTIKG  KEPON Kai  Cnuieg,
avayvwpifovTtal TTavw oTNV PECN UTTOAEITTOUEVN DIAPKEIQ TNG TTEPIGOOU TTAPOXIS UTTNPECIWY TWV
eveEPYWV UTTOAARAWY Kal cupTrepIAapBdvovTal oav JEPOG Tou KaBapou KOaToug ouvtagioddtnong
KABe mepIddoU  €dv, Katd TNV €vapén Tng mepIodou utrepPaivouv 10 10 % TNG MEAAOVTIKAG
EKTIMWMEVNG UTTOXPEWONG Yia TTapoXES. O1 UTTOXPEWOEIG YIa TTAPOXEG ouvTaglodoTnong dev

xpnuarodoTtouvTal.

KpaTikd aoc@aAIoTIKA TTpoypdpaTa

To mpoowTikd TnNG ETaipgiag KAAUTITETAN KUPiwg atrd Tov KUpIo Kpatikd Ao@aAioTikd Popéa TTou
agopd otov 1I0IwTIKG Topéa (I.K.A.), 0 otroiog xopnyei CUVTAEIODOTIKEG KAl IATPOPAPHAKEUTIKES
TTapoxeg. Kabe epyalduevog ival UTTOXPEWHEVOG VO CUVEICQEPEI HEPOG TO WnVviaiou picBou Tou
OTO TOPEIO, evw TUAMA TNG OUVOAIKNG €lo@opdg KaAutrTeTal amdé tnv Etaipeia. Kard tnv
ouvTagl0d6TNOoN TO CUVTALIOOOTIKO TAMEIO gival UTTEUBUVO YyIa TNV KATABOAR Twv CUVTAEIODOTIKWV
TTapOXWV OTOUG epyalopévoug. Katd ocuvémrela n Etaipeia dev €xel Kapia VOUIKA 1 TEKPOPTA

UTTOXPEWON YIA TNV TTANPWHI MEAAOVTIKWYV TTAPOXWV PE BAon autd TO TTPOYPAMMA.
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MpoBAéyweig kal Evoexopeveg ATTaITAOEIG, YITOXPEWOEIG

MpoPAcwelg avayvwpidovtal 6Tav N ETaipeia £xel TTaPOUCES VOUIKEG 1 TEKUAIPOUEVES UTTOXPEWOEIG
WG ATTOTEAECUO TTPOYEVECTEPWY YEYOVOTWY, €ival TTIBaAvr) N eKKABAPIOH TOUG PECW EKPONG TTOPWV
KQlI TA TTOOA TWV UTTOXPEWOEWYV PTTOPOUV va eKTIUNBOUV agiotoTa. O TTpoRAELYEIg eTTaveCeTAdovTal
o€ KABe nuepounvia oUVTagng TNG KATAOTAONG OIKOVOMIKNG B€0NnG Kal TTpocapudélovtal £T01 WOTE
va atreikovi¢ouv Tn Tapouoa agia TG dATTdvng TTOU AVAUEVETAI VA EKTAMIEUBET I TNV TAKTOTTOINGN
TNG UTTOXPEWONG. ZXETIKA WE TIG TTPOPRAEWEIG TTOU AVAMEVETAI VO EKKABAPICTOUV OE OKPOTTPOBECHO
opifovTa, oTTOTE N £TdPACH TNG XPOVIKNG Agiag Tou XPHMATOG €ival CNUAVTIKY, TO OXETIKA TTOOd
utToAoyi¢ovTal TTPOECOPAWVTAG TIG AVAMEVOUEVEG HEANOVTIKEG TAUEIOKEG POEG ME EVAV GUVTEAEDTH
TTPO POPWV O OTTOI0G AVTIKATOTTITPICEI TIG TPEXOUCEG EKTIUACEIS TNG AyopdS yia TV XPOVIKN agia Tou
XPNHATOG, KAl OTTOU KPIVETAI ATTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTOI CUYKEKPIUEVA UE TV
utroXpEwon. O1 evOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal OTIG OIKOVOMIKEG KATOOTACEIG AAAG
YVWOTOTTOIOUVTAl, €KTOG €Gv N TIBAVOTNTA MIAG EKPOMG TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKA
0QEAN cival eAaxioTn. EvdexoOueveg atraitiocig dev avayvwpiovtal OTIG OIKOVOUIKEG KOTOOTAOEIG

OAAG YyVWOTOTTOIOUVTAl EQOCOV N EI0PON OIKOVOUIKWY WQEAEIWV gival TTIBavH.

Avayvwpion €06dwv

Ta €00da ammd TNV TTWANCNH ayabwv Kal UTTNPECIWV avayvwpifovTal 6Tav UETaQEPOVTAl OTOV
ayopaaoTr 0l GNUAVTIKOI KivOuvol Kal Ta 0QEAN TNG 1010KTNTIag Twv ayabwyv. Ta éooda amrd tnv
TTapoxn utrnpeciwv Paaifovral oto oTddio TNG 0AOKARpwWONG, TTou KaBopieTal ardé Tnv avagopd
OTIC €W¢ Twpa armodobeioeg UTTNPEDIEG, WG TTOCOOTO ETi TWV CUVOAIKWV UTTNPECIWV TTOU
TTPOCPEPOVTAL.

Ta €00da TOKWV avayvwpiovTal o€ BAon XPOoVIKAS avaloyiag, Aaupdavovtag utroywn 1o UTTOAOITTO
TOU ApXIKOU TToo0U Kal Tou IoX0U0VTa OUVTEAECTA TNG TTEPIGBOU £wg TN AREN, 6Tav KaBopileTal O
TéTOIO €000a Ba gival TTAnpwTéa atnv ETaipeia.

Ta é00da arrd pepiopara avayvwpifovtal wg £0000 KATA TV NUEPoMNvia £ykpiong TnG dlavounig

TOUG.

Avayvwpion ££6dwv
NeITOUPYIKEG HICBWOEIG
O1 TAnpwpéG TTOU yivovTal BACEl AEITOUPYIKWVY MICOWOEWY KATAXWPEOUVTAI OTNV KATACTAGCH

OUVOAIKWV £000WV WG ££000, KATA TO XPOVO XPATEWG TOU HIoBiou.

XpnNUaTOdOTIKEG HICOWOEIG
O1 XpnUOTOBOTIKEG MICBWOEIS AVTIMETWTTICOVTAI WG OAVEIOKEG OCUMPAOCEIS, ME OUVETTEIQ VO

aTTeIkovifovTal Ta MICBOUNEVA TTEPIOUTIAKA OTOIXEIO WG TTEPIOUTIAKA oToixeia Tng ETaipeiag (kai
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va atrooBévovTal), PE QVTIOTOIXN Avayvwelion Tng XPNUATodOTIKAG UTTOXPEwWOoNG TTPOG ToV
EKMIOBWTA. To KOOTOG TNG XPNMUATODOTNONG KATAXWPEITAI TNV KATAGTACH GUVOAIKWY £060WV

XPAoEwWS wg £€€000, KATA TO XpOVo TTou KaBioTaTtal SEOOUAEUEVO.

KoéoT1og xpnuarodotnong
To kaBapd xpnUaTodoTIKO KOOTOG aTToTEAEiTAl OO TOUG OEDOUAEUUEVOUG TOKOUG ETTT TWV

ouvaeBivTwy daveiwv, TTou utroAoyiovTal Bdoel TG HEBGOOU TOU TTPAYUATIKOU ETTITOKIOU.

Képdn avd petoxn

Ta Baoikd kEpdN avda petox utroAoyiCovtal dlaipwvTag Ta KaBapd kEPON TnNG TTEPIOdOU [E TO
MECO OTOBMIOPEVO QpIBUO KOIVWV METOXWYV TTOU gival o€ KukAo@opia Katd Tn OIApKEIQ TNG
OUYKEKPIYEVNG TTEPIODOU, €€IPWVTAG TOV PECO OPO TWV KOIVWV HETOXWV Tng ETtaipegiag TTou

QTTOKTAONKAV WG iDIEG HETOXEG.

TunUATIKA avdAuon Twv dpaocTnpIoTATWY TnG ETaipeiag

«Topéag» 1 «TuAMO» Twv dpacTnPIOTATWY TNG ETaipeiag cival KABE BIAKEKPIPEVN ETTIXEIPNUATIKA
OpaoTnPEIOTNTA ME 10IAZOVTA XAPOKTNPIOTIKA WG TTPO¢ Tn @Uon Tng dpacTnpIidéTnTAS KAl TOUG
ETTIXEIPNMATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). AvdAoyn didkpion yiveral
pe Bdon To emiXelpnuUaAtikG TTEPIBAAAOV GTO 0OTTOI0 avaTrTUGOETal N dPACTNPIOTNTA (YEWYPAPIKOG

TOMEQG).

H Etaipgia dpacTnpIoTrolEiTal 0TV TTapaywyn Kal eutropia KABe €10wv d1aTpo@Ag €CTIATOPIOU,
avayukTtnpiou, {axapoTTAACTIKAG CUVAQWY I TTAPENPEPWV €I0WV , TTITOAG, CAVTOUITS KAl TWV

ouvagwy.

Alaxeipion XpnHaTOOIKOVOUIKWY KIVOUIVWY

H Etaipeia exTiBeTan o€ d1AQOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPOI €K TWV OTTOIWV
gival o KivOuvog ayopdg, 0 TTIOTWTIKOG KivOuvog, 0 KivOuvog peucTdTNTAG KAl O KEQOAAIOUXIKOG
Kivduvog. O1 TTOMITIKEG DlaxeIpioewg Twv OXETIKWV KIVOUVWY Tng ETaipeiag éxouv wg atdxo tnv
€EAAXICTOTTOINCN TWV APVNTIKWV ETTITITWOEWV TTOU UTTOPEI va £xouv ol Kivduvol auTtoi oOTnv
XPNUATOOIKOVOMIKY B€0n kal atrédoon ¢ ETaipeiag.

H diaxeipion kivduvou dievepyeital amrd tnv Oikovopik AlgiBuvon tng ETaipeiag ol TTOMTIKEG TNG
otroiag eykpivovtal amd 1o AloiknTiké ZupBouhio. H Oikovouikry AiglBuvon avayvwpilgl,
utToAOYiCEl Kal QvTIOTOBMICEl XPNMOTOOIKOVOUIKOUG KIVOUVOUG O€ OTEVH] Ouvepyaaia ME TIG
A€IToupyIKEG povadeg TnNG Etaipeiag. To AloIKNTIKO ZUMPBOUAIO KATAPTICEI YPATTTWGS APXES YA TN
ouvoAIkn dlaxeipion KIvOUVOU KaBwg Kal TTOAITIKEG TTOU KOAUTITOUV OUYKEKPIUEVEG TTEPIOXEG OTTWG

KivOuVvo €TTITOKIOU, TTIOTWTIKO KivOUVO Kal £TTEVOUOEIG UTTEPBAAAOUCAG PEUCTOTNTAG.
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Kivduvog ayopdg

Tapelokég poég Kal dikain agia emiTokiou Kivdivou

H Etaipeia dev €x€l ONPAVTIKA €VTOKA OTOIXEIQ EVEPYNTIKOU KOI CUVETTWG TO €100dNKA Kal Ol
AEITOUPYIKEG TAUEIOKEG POEC TNG €ival ouoIwdwg aveEdpTnTeG atrd TIG aAAayEéG OoTnv ayopd Twv
ETTITOKIWV.

H Aioiknon TtapakoAouBei, o€ ouvexry Paon TIGC OIAKUUAVOEIC TwV ETITOKIWV Kal  TIG
XpnuatodoTikEG avaykeg TnG ETaipeiag kal agloAoyei kard repiTrtwon Tn dIApKEIa Twv dAVEIWV Kal

TN ox€on METAEU OTABEPOU KAl AVATTPOCAPHOLOEVOU ETTITOKIOU.

Kivduvog TIgAg
H Etaipgia Adyw NG QUOLWG TWV £PYACIWV TG, EKTIBETAI OE TTEPIOPICUEVO Kivduvo aTTo TIG
METABOAEG TWV TIHWV, TWV EUTTOPEUNATWY TTOU DIOKIVET KOl TWV TTPWTWY UAWV TTOU XPNOCIUOTTOIEN

KATd TNV TTApAYWYA TWV TTPOIOGVTWY TTou dIaBETEl aTTd TO KATACTANA TNG.

MoTwTIKOG Kivouvog

O MmOoTWTIKOG KivOUVOG TTPOKUTITEI ATTd TA XPNUOATIKA JIOBETIUA, TIG KATABEOEIG OTIG TPATTECEG,
KABWG £TTioNG KAl ATTO TIG TIOTWTIKEG EKOEOCEIC OTOUG TTEAATEG.

O1 KUpIeg TTNYEG €0060wWV TG ETaipeiag atroteAouvTal atrd TIHOAOYACEIG royalties oe ouvdedeEveS
ETAIPEIEG. ZUVETTWG O OXETIKOG TTIOTWTIKOG KivOUVOG TTOU QTTOPPEEl ATTO TIG ATTAITAOEIG OTTO

TTeEAATEG TrEPIOPICETAI O EEQIPETIKA XaUNAG eTTiTreda.

Kivduvog peuoToTnTOg

Zuvetr) dlaxeipion Tou KIvOUVOU PeucTOTNTAG TTPOUTTOBETEl ETTAPKEIG £EAT@ANICEIG XPNUATIKWY
O100eaipywy Kal TNV diaBeaiydTNTa XPNUATOOOTNONG PECW ETTAPKWYV TTIOTWTIKWVY AciToupyiwv. H
Etaipeia dev €xel ouvAyel CUPPBAOEIS €KXWPENONG OTTAITAOEWY WE OKOTTO TNV €vioxuon Tou
KepaAlaiou Kivnong KaBwg 10 EKAGTOTE UTTOAOITTO AUTWV KB OAn Tn dIdpKEIa TG XPHOEWS gival
1010iTEPA XAMNAG KOl TA UQICTAMEVA XPNUATIKA OIaBECINa, AOyw Tou yeyovdoTog OTI TO OUVOAO
oxedOV TWV TTWANOEWV gival TOIG PETPNTOIG, UTTEPETTAPKOUV YIO ThV AUECN KAAUWN TwV KATd

TTEPITITWON UTTOXPEWOEWV.

H Aioiknon €mokoTrei TIG KUAIGueveG TTPORAEWEIS Twv peucTwy OlaBeciywv Pe Bdon TIg

TTPOCOOKWEVEG TAUEIAKES POEG TNG ETaipeiag.

Alaxeipion ke@aAaiouxikoU Kivéuvou
2kotrég TnG ETaipeiag kartd tn dlaxeipion Twv KeQaAaiwv TNG atroTeAei n e€ac@dalion IKavoTnTag
ouveXoug dpacTnpioTnTag, n Trapox KEPOWV OTOUG HWETOXOUG TOU Kal OQEAN OTOUG AoITToug
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evOIaQEPOPEVOUG KOBWG Kal n diatripnon KeQaAalouxIKAg Ooung, n oTroia Ba JEIWVEI TO KOOTOG

KeQaAaiou.

EUAoyn Aia

H e0Aoyn adia Twv XpnUATOOIKOVOMUIKWY HECWV TTOU KUKAOQOPOUV OTO EUTTOPIO OTIC EVEPYEG
ayop£g (6TTwG Ta ETTEVOUTIKA aKivNTA, 01 EUTTOPIKEG CUVAAAQYEG, 01 BIABECIUOI TTPOG TTWANGH TiTAOI
Kal ol TiThol o€ eUAoyn aéia PEow TNG KATACTACONG CUVOAIKWY £€000wvV) €ival BACIOUEVN OTIG TIMEG
ayopdg TNV nUeEpopnvia ouvtagng Tng KatdoTaong OIKOVOUIKAG Béong. H avagepduevn Tiung NG
ayopdg TToU XPMOIYOTTOIEITAl YIO XPNMATOOIKOVOUIKOUG oKoTroug atrd Ttnv ETaipeia civalr n

TPEXOUOA TIUA TTPOCPOPAG.

H elAoyn agia Twv XpNUATOOIKOVOUIKWY MECWV T OTroia dev GUVOAADOOOVTAl O UIa EVEPYR
ayopd kaBopiletal amd KATAAANAEG yia KABE TTEPITTTWON TEXVIKEG aTTOTIMACEWY. H Aloiknon mng
Etaipeiag xpnoigotroiei TANBwpa peBOdwvY kal KAvel uTToBEoEIS TToU PacifovTal OTIG OUVOKKEG

ayopd¢ TTou UTTAPXOUV O€ KABE nuepopnvia ouvTagng TNG KATAGTACNS OIKOVOUIKAG BE€0NG.

8.4 INpavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioElg TG Sloiknong

H 08ioiknon Tng ETtaipeiag Ttpofaivel ot €eKTINACEIG, TTAPAdOXEG KAl OEIOAOYIKEG KPIOEIG
TTPOKEINEVOU VA ETTIAEEEI TIG KATOAANAOTEPEG AOYIOTIKEG APXEG KAl KAVOVEG OF OXECON MPE TN
MEANOVTIKN) €EENIEN yeyovOTwY Kal ev e€EeAi€el kataoTdoewv Kal ouvaAhaywv. O1 ev Adyw
EKTIUAOEIG Kal TTapadoxeg emavegetdalovTal TTEPIODIKA TTPOKEIMEVOU VA AVTATTOKPivovTal OTa
TPpEXOVTA dedOUEVA KAl VO AVTAVOKAOUV TOUG EKAOTOTE TPEXOVTEG KIVOUVOUG Kal Bagidovtal oTnv
TTpoyeveEaTepn euTTEIpia TG Aloiknong Tng ETaipeiag oe oxéon Pe T UON Kal TO €TTITTESO TWV
OXETIKWV OUuVOAAaywv Kal yeyovoTwv. O1 BACIKEG eKTIMAOEIG Kal A&IOAOYIKEG KPIOEIG O OTTOoiES
avagEpovTal o 0edopEva n €CEAIEN Twv oTToiwv Ba uTTopoUcE va €TTnPedcel Ta KOVOUAIQ Twv

OIKOVOUIKWY KATAOTACEWV KATA TOUG ETTOUEVOUG OWOEKA HAVES £X0UV WG AKOAOUOWG:

MpoBALYeIg IO ETTICPAAEIG ATTAITACEIG

H Etaipeia atropeiwvel TNV agia Twv €UTTOPIKWY ATTAITACEWY TNG 6Tav UTTAdpYXouv dedouéva N
evOeiteig o1 otToieg KaTadelkvuouv OTI n ioTrpagn €KAOTNG ATTAITNONG OTO GUVOAG TNG 1 KATd €va
MEpog dev gival mBavry. H Aloiknon tng Etaipgiag rpofaivel o€ TTEPIODIKN ETTAVEKTINGN TNG
ETTAPKEIAG TNG OXNMOTIOUEVNG TTPORAEWEWG ETTIOPOAWY ATTAITHOEWY OE OuvdpTNOn ME TNV
TOTWTIKA TNG TTONITIKA Kal AauBdvovTtag utrown otoixeia tng Nouikrg Ytpeoiag tng Etaipeiag,
Ta OTroia TTPOKUTITOUV Bdoel eTe€epyaaiag 1I0TOPIKWY deSOPEVWY Kal TTPOC@ATWY £EEAIEEWV TWV

UTTOBECEWV TTOU BlaxelpileTal.
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EUAoyn adia xpnUATOOIKOVOHIKWYV HECWV

H e0Aoyn agia Twv XPNUATOOIKOVOUIKWY PJECWYV TTOU KUKAOPOPOUV OTO EUTTOPIO OTIG EVEPYES AYOPES
(6TTwg Ta €TTEVOUTIKA aKivnTa, OI EUTTOPIKEG OUVOAAAYEG, oI BIaBEaiyol TTpog TTwANon TiTAoI Kal ol
TiTAOI 0€ €0Aoyn agia pEow TNG KATAGTAONG GUVONIKWY £000WV) gival Baciopévn OTIG TIMEG AyOpPdag
TNV NUEPOMNVIa cUVTAENG TNG KATAOTAONG OIKOVOMIKAG B€ong. H avagepduevn TIMA TNG ayopdg
TTOU XPNOIMOTTOIEITAI VIO XPMNUATOOIKOVOUIKOUG OKOTTOUG atrd Tnv ETaipeia sival n tpéxouca TIPA
TTPOCPOPJG.

H euAoyn a&ia Twv XpnuUATOOIKOVOUIKWY PECWY Ta OTToia OV CUVAAAACCOVTAI OE HIa EVEPYH ayopd
KaBopileTal amd KATAAANAEG yia KABE TTEPITITWON TEXVIKEG atToTiufoswy. H Aloiknan tng ETaipeiag
xpnoipotroiei TTANBwpa peBOdwv Kal KAavel UTTOBECEIG TTou BaaifovTal OTIG OUVOAKES ayopdg TTou

UTTAPXOUV O€ KGBE nuepounvia ouvtagng TG KATAaTACNG OIKOVOUIKAG B€0NG.

Atropgiwon XpnUaTOOIKOVOUIKWY HECTWV

H Eraipeia akoAouBei 1iIg odnyieg Tou AAI 39 yia Tov éAeyxo armropeiwong tng agiag Twv
eTevouoewv Tou. Katd tnv Tpoadiopicud Tou TTOTE pia eTTEVOUGCH £XEI UTTOOTEI aTTOUEiWwaN TG agia
NG n ETaipeia ekmiud, padi pe dAAoug trapdyovteg, Tn SIAPKEIA i} TNV EKTACH TTOU N €UAoyn aéia piag
eméVOUONG cival XaunAdTEPN TOU KOOTOUG, YEYOVOG TO OTTOIO UTTOPEI VO OTTOTEAECEI HiT QVTIKEIMEVIKA
€vOeIEn atTouEiwoNG, TN XPNUATOOIKOVOMIKA BIWCIUOTNTA Kol TIG BPAXUTTPOBECUES TTPOOTITIKESG
ETTIXEIPNMUATIKEG TTOANITIKEG, TO JEAAOV TNG ETTEVOUONG, CUUTTEPIAAUBAVOUEVWY TTAPAYOVTWY OTTWG N
emidoon TG PBiounxaviag Kal Tou ETIXEIPNMATIKOU KAGdouU, oI aAAayEG oTnv TeEXVOAOyia Kai ol
METARBOAEG OTIG AEITOUPYIKEG KO XPNMOTODOTIKEG TAUEIOKEG POEG.

ATTOpEIWON EVOWHATWY KAl ACWHATWY TTAYiwy

Ta TreploUcIoKd OTOIXEIO €AEyXOVTAl yIa OKOTTOUG aTtrouciwong Otav yeyovdta ) aANayéG OTIg
ouvlrkeg utrodnAwvouv OTI n AoyIOTIKr] Toug agia ptropei va pnv €ival avaktioiun. MNa Tov
uttoAoyiop6 NG aciag Aoyw xprAong n Aioiknon eKTINA TIG MEAAOVTIKEG TOWEIOKEG POEG aATTO TO
TEPIOUCIAKG OTOIXEI0O | TNV PovAda TAMPEIOKAG PONG Kol ETIAEYEl TOV KATAAANAO OUVTEAEOTH

TTPOEEOPANCNG YIa va UTTOAOYIOEI TRV TTAPOUCa agia TWV MEAAOVTIKWYV TANEIAKWY POWV.

Q@éAipn {wh ATTOORECIPWY OTOIXEIWV
H Aioiknon €€e1dadel 11 WQENINEG {WEG TWV ATTOORECIMWY OTOIXEIWV O KABe €TACIA TTEPIODO
avagopds. Tnv 31/12/2012 n Aioiknon ekTINd OTI oI WEENIPEG CWEG QVTITTPOOWTTEUOUV TNV

avapevéuevn XpNoiNéTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

Atragiwon amroBgpdTwyv
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O1 kpioeig kal o1 yvwoelg NG dioiknong avagopikd he v arra&iwon 3 60Xl Tou UTTOAOITTOU TwV
QTTOBEUATWY UTTOKEITAI TOOO OF UTTOKEIYEVIKA (Kpion o€ OTI a@opd Tn XPron Tou atToBéuaTog) 600
KAl O QVTIKEIMEVIKA KPITHPIA (QUOIKH KATOAANAGTNTA TOU TTPOIdVTOG). lNa TTapddeiypua onuavTiko
MEPOG TWV ATTOBEUATWY Ba TTPETTEI VA AVAVEWVETAI G TAKTIKA XPOVIKA OIACTHUATA TTPOKEIMEVOU N
Etaipgia va OCUUUOPQWVETAI HE OXETIKEG OTTAITAOEIS OAOQPOAAEIOG KAAUTITOVTOG TTEPIOCOTEPO

QVTIKEIUEVIKA KPITAPIA.

Mpo6BRAswn yia @OPO £100DAHATOG

H poBAcyn yia @6po €1600MpaTog pe Bdon 1o AAI 12, utroAoyieTal PE EKTIUNON TWV @OPWY
TTou Ba KataBAnBouv oTIG POPOAOYIKEG apXEG Kal TTEPIAAUBAVEI TOV TPEXOVTA POPO EI00DNATOG
yla KaBe xpron kai TPORAEYnN yia Toug TTPOCBETOUG @OPOUG TTou TIBavov va TTPOKUWOUV OE
@OpPOAOYIKOUG €AEyXOUG. TNa TIG CUYKEKPIPMEVEG OUVOAAQYEG KAl UTTOAOYIOUOUG, O TTPOoadIopIoHOS
TNG TEAIKNAG QopoAoyiag eival aéBaiog. H eTaipeia avayvwpilel UTTOXPEWOEIS yIa TTPORAETTOUEVA
@OopoAoyIKA {ntrjpaTta BAoel UTTOAOYIOHWYVY YIa TO KATd 11600 Ba TrpokUyel mITTPOCOETN
@opoAoyia. O1rou To TEAIKO @OPOAOYIKO ATTOTEAECHUA QUTWY TWV {NTNUATWY dla@EpEl atrd TO TTOCO
TTOU £XEl ApXIKG avayvwploTei, o1 dla@opég eTnpeddouv TNV TTPORAEYN yia ¢OpOo €1600AUATOS KAl

yla avaBaAAopevn @opoAoyia aTnv TTEPIODO TTOU £YIVE O TTPOCDIOPICHOG.

Evdexopeva oTolxeia evepynTIKOU Kol EVOEXOMEVEG UTTOXPEWTEIG

O KaBopIoUOS TWV EVOEXOUEVWV UTTOXPEWOEWV TTOU OXETICOVTAI WE TIG DIKAOTIKEG DIEKDIKATEIG KOl
TIG aTraITACEIG €ival Yia TTOAUTTAOKN diadikagia TTou TTEPIAAPPAVEI KPIOEIG OXETIKA HE TIG TTIOAVES
OUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA UE TOUG VOUOUG Kal TOUG KaVOVIOHOUG. MeTaBOAEG OTIG KpIioEIg
n omg diepunveieg cival mOavd va odnyrjoouv oc pia avénon r Mo PEiwon Twv evoeXOUEVWV
utToxpewoewv NG Etaipeiag oto péAAov. Tnv Trepiodo ava@opdg, Oev KpiBnke arrapaitntn n

OlevEPyEID KATTOIO OXETIKAG TIPORAEWNG, CUP@PWVA UE TNV VOUIKH UTTNPETIa TNG ETAIPEIQG.
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9 Evowpateg AKIVNTOTTOINOEIG

Ta evowpaTta TAyia TEPIOUCIOKA aTolixeia TnG ETaipeiag avaAlovTal wg akoAoUubwg:

Kripia & Mnxavipara & | ‘EmimAa &
KTIPIOKEG HnXavoAoyikég Aortrég 20voAo
EYKATOOTAOEIS | EYKATAOTACEIG | ESOTTAICHOG

Agia kTAOEWG
Kara tnv 31/12/2011 198 161 175 534
Mpoobnkeg xpRoswg 2012 0 0 1 1
Ektroimoeig xpfoswg 2012 0 0 0 0
ZovoAo kard Tnv 31/12/2012 198 161 176 535
ZWPEVUUEVEG ATTOOBECEIG
Kartda tnv 31/12/2011 128 94 82 304
Mpoobnkeg xpRoswg 2012 22 11 19 52
Ektroimoeig xphoswg 2012 0 0 0 0
ZovoAo kartd Tnv 31/12/2012 150 105 101 356
AvamréofeoTn agia
Katd tnv 31/12/2011 70 67 93 231
Kara tnv 31/12/2012 48 56 75 180

ETri Twv TTayiwv TEPIOUCIAKWY OToIXEiwV TNG ETaipeiag dev utrdpyouv eutrpdyuata Bdpn.

10 Makpotrp60eoeg ATTAITAOEIG
O1 pakpotrpdéBeoueg amaitioelg, katd tnv 31n Aekepfpiou 2012, avTITPOCWTTEUOUV KUPIWG

O0O0WEVEG EYYUROEIG NAEKTPIKOU PEUUATOG

11 AmroBépara

Ta amoBépara Tng ETaipeiag avaAtovTal wg akoAoubwg:

Katd tnv Katd tnv
31/12/2012 31/12/2011
Eptropetpara 1 2
A' kal B' UAeg-AvaAwaipa-Eidn 8 9
OUOKEUATiag
YmoAoitro 9 11

Agv vgioTavTal eutrpdyuata BAapn 1T TWV ATTOBEUATWY TNG ETAIPEIAG.
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12 NeAdreg kai Aoirég Eptropikég ATTaITAO€1G

O1 ouvoAikég atraitioelg TNG Etaipeiag avaAlovTal wg akoAoubwg:

Kard tnv Kard Tnv

31/12/2012 31/12/2011
MeAdiTeg 3 7
XpewoTeg didgpopol 15 14
Nortroi yetaparikoi Alopol EvepynTikoU 1 1
YmoAoiro 20 22

To oUvoAO TWV EUTTOPIKWY aTTaITAoswV TNG ETaipeiag, avallieral wg akoAoUuBw:

Kard tnv Kard Tnv
31/12/2012 31/12/2011
MeAdTeg 3 7
YmréAoitro 3 z

H evnAIKiwon UTTOAOITTWY TWV €V AOYW EUTTOPIKWV ATTAITACEWY £XOUV WG AKOAOUBWG:

Kard tnv Kard tnv

31/12/2012 31/12/2011
ATT6 0 £Wwg 3 PAVES 1 1
A6 3 €wg 6 PAveg 0 0
ATT6 6 €W¢ 12 unveg 2 6
Mépav Tou 1 €Toug 0 0
3 z

H €0Aoyn agia Twv amraitijocwv arréd TeAdTeS Tpoaceyyidel TNV AoyioTikA agia. O1 arraitioeig améd
TEAATEG TNG €TAIPEIQG, BeEwpoUvTal OAES EIOTTPACIUES

13 Tapeiakda AlaBéoipa kai loodivapa

Ta diaB<aiua avTITPOoWTTEUOUV PETPNTA OTA TaUEia TNG ETaipgiag Kal TpATTEQIKEG KATABEDEIG
O100€01ueg o€ TTpwTN ¢ATNON Kal avaAuovTal wég akoAoUuBw:

Kard tnv Kard tnv

31/12/2012 31/12/2011

Tayeio 11 11

Kartabéaoeig dyewg o8 o8
Kal TTpoBecuiag

YmoéAoitro 39 39

Katd 1ig avwTEpw NuEPOoNvieg dev uTTrpxav utrEpavaAfWeIg atrd TpatTeikoUug Aoyapiacuoug Kal
0EV UTTAPXOUV DECUEUMEVEG KATABEDEIG.
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14 MeToxik6 KepdAaio
To petoxikd ke@dalaio tnG Etaipeiag artroteAeitan amdé 3.000 KOIVEG OVOUAOTIKEG METOXEG,

ovouaoTIKAG agiag € 29,35 (TTogd o€ eupw) £KACTN.

15 AtroBepaTikd KepdaAaia
Ta amoBepaTikd kKepdAaia Tng ETaipeiag avaAuovtal wg akoAoUubwg:

Kard tnv Kard tnv
31/12/2012 31/12/2011
TakTiké atmoBeparikéd 29 29
ApopoAdynTta
QTTOBENATIKA EIDIKWV 3 3
OI0TAEEWV VOPWV
YmoéAoitro 32 32

2Uuewva pe TIG OIaTAgEIC TNG €AANVIKAG €TAIPIKAG VOMOBeoiag, n Onuioupyia «TAKTIKOU
ATTOBEUATIKOU» - PE TNV KAT £TOG WETAQOPA TTOCOU ioou HE TO 5 % Twv €TACIWVY, PETA OTTO
POPOUC, KEPDWV - €ival UTTOXPEWTIKA, HEXP!I TO UWOC Tou amrobepatikol va @Bdoel 1o /5 Tou
METOXIKOU KEQaAQiou. To «TaKTIKG atroBepaTikd» dlavéPeTal Jovo Katd T didAucn Tng ETtaipeiag,
MTTOPEI WOTOCO VA CUUWYNPIOOET uE CWPEUPEVES CNMIEG.

Ta «A@opoAdynTa aTTOBEPATIKA EIDIKWVY BIATALEWY VOUWV» A@OpPoUV ATTOBEUATIKA TTOU £XOUV

oxnuaTioBei BAaael dlaTAgewv TNG POPOAOYIKNG VOU0BEeTiag.

16 MpoBA&éyeig yia TTapoxég o€ epyafopévoug

H utroxpéwon Tng ETaipeiag mpog ta TpdowTra TTou epydcovTal atnv EAAGDQ, yia Tnv PEAAOVTIKH
KataBoAf Trapoxwv avdaloya pe 10 XpoOvo TNG TTPOUTTNPECIAg Tou KABevOG, TTPOCUETPATAI KAl
arreikovifeTal e PAon TO avauevouevo va KaTtapAnOei 0edouleupévo OiKaiwpa Tou KABE
epyaléuevou, Kard TNV nuUEpounvia ouvtaéng TNG KATAOTAONG OIKOVOUIKNAG  Béong,
TTPOEEOPAOUEVO OTNV TTAPOUCA TOU aia, o€ aXEon e ToV TTPORAETTOUEVO XPOVO KATABOAAG TOU.
O1 doUAeUNEVEG TTOPOXEG KABE TTEPIOOOU €TIRAPUVOUV TNV KATAOTAON OUVOAIKWVY €£000WV E
avTigroixn au&non TnG ouvTagiodoTIKNG UTTOXPEWONGS. O TTANPWHESG TTAPOXWY TToU diEvepyouvTal
OTOUG UTTOAARAOUG TTOU aTTOXWPOUV Adyw OuvTagIoOOTACEWG MEIWVOUV  avTioToiXa Tn

OUVTAEI0dO0TIKA UTTOXPEWAN.

O apiBudég TOU aTracyxoAouuevou OTnv ETaipeia TTPOOWTTIKOU KAl TO QVTiIOTOIXO KOOTOG

MI0B0d0aiag Tou, £X0Uv WG AKOAOUBWG:

36



NMAATEIA ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
EtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sivar ekppacuéva os XIAIAGES EUPW, EKTOC EAV AVAPEPETAI SIAPOPETIKA)

Kard tnv Kard tnv

31/12/2012 31/12/2011
ATopa:
MicBwrtoi 8 7
HuepouioBiol 5 5
ZUvoAo 13 12
AvdAuon kK60TOUG epyalouéVwy:
‘E€oda picbodoaiag 203 217
‘E€0da amrolnuIwoewy TTPOCWTTIKOU 0 0
‘E€0da a0@AAICTIKWY TAPEIWY 57 61
MpoBAsyn atrolnuiwong
TTPOCWTTIKOU AOyw £€6Bou atrd Tnv
utTnpeoia 0 5
ZuvoAIKO K6OTOG 261 283

H kivnon NG kaBaprig ouvtalodoTIKAG UTTOXPEWONG £XEI WG AKOAOUBWG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
KaBaph utroxpéwaon otnv apxr NG XPNoswg 11 7
‘E€oda / (Ecoda) Tou avayvwpioBnkav oTta @ 5
armoTeAéopaTa TNG XPHOEWS
KaBapn utroxpéwon oto TéAog TG 9 11

XPoEWg

O1 Kup16TEPEG TTAPAdOXES TNG AVAAOYIOTIKAG MEAETNG :

M£Bodog TnG TpoBePANUEVNG

AvaloyioTikA péBodog atroTiunong TIGTOUHEVNC HOVABOC

Kard tnv Kard Tnv

31/12/2012 31/12/2011
Méoog €T010G pUBGG HakpoxPOVIag auénong 2 00% 2 00%
TTANBwpPICUOU ' '
Méon eTo1a pakpoxPOVIa MICBOAOYIKN 2 50% 2 50%
wpipaveon ' '
MpoeCo@AnTIKS ETTITOKIO 4,80% 5,20%

17 NpopnBeuTég Ko AoITréG YITOXPEWOEIG

O1 ouvoAikég utToXpewaoelS TNG ETaipeiag TTpog TTpounOeuTég Kal AoimroUg TpiToug avaAuovtal wg

aKOAOUBWG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
MpounBeuTtég 121 108
EmiTayEg TAnpwréeg 0 3
AogahioTikoi Opyaviouoi 12 14
MoTwTég didgpopol 11 8
‘E€0da XpRoEWS 0 5

OoUAgupéva
YmroAoitro 143 136
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18 Kéotog NwAnbévrwv

To KOOTOG TTWANBEVTWY avaAlovTal wg akoAoUBwG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
KéaoTtog gva)\weswwv 242 280
atmoBeudTwy
AMOIBES Kal ££00a TTPOCWTTIKOU 110 122
NoItrég apoIBég kal £€oda TpiTwV 3 13
Mapox£g TpiTwv 46 45
‘E€0da atrd pdpous Kal TEAN 2 2
Noitrd £€0da 5 4
‘E€oda atrooRécewy 14 23
MpoBAewn ayo(npiwong 0 2
TTPOCWTTIKOU
YmoéAoitro 422 491
19 Aoitrd 'Ecoda EkpeTtaAAguong
Ta AoItrd £000a eKUETAAAEUTEWGS avaAlovTal WG aKoAoUBwWG:
Kartd tnv Kartd tnv
31/12/2012 31/12/2011
‘Ecoda a1ro €1MIOOTACEIG & ETTIXOPNYIOEIS 4 5
TTWARCEWY
‘Ecoda a1rd TTapoxn UTTNPECIWY O€ 5 15
TpiTOUG
‘Ecoda atré TpoRAEWEIS aTTognHiwoNnG 3 0
TTPOCWTTIKOU
YmoAoiro 8 20
20 ‘E§oda AloiknTiKAG AgiToupyiag
Ta €€0da dioIkNTIKAG AsiToupyiag avaAlovTal wg akoAoUBwG:
Karta tnv Kara tnv
31/12/2012 31/12/2011
AuoIBEG Kal £€00a TTPOCWTTIKOU 16 6
NoITTEG apoIBEG Kal £€0da TPITWV 8 11
Mapoxég TpiTwv 2 1
Aoitrd £€0da 4 4
‘E€oda atmooREocwy 4 1
YmoAoimro 34 24
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21 ‘E§oda Aaitoupyiag AidBeong

Ta £€0da Asitoupyiag dlaBéoewg avaAlovTal ws akoAoUBwG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
ApoiBég kal £€0da TTPOCWTTIKOU 135 149
NoItrég apoIBEg kal £€oda TpiTwV 45 71
Mapox£g TpiTwv 45 44
‘E€0da a1rd @opoug Kail TEAN 2 5
Noitrd £€0da 6 6
‘E€oda atrooRécewy 34 30
MpoBAewn ayo(npiwong 0 2
TTPOCWTTIKOU
YmoéAoimro 266 308
22 KéoTtog Xpnpatodotnong
Ta xpnuaTooIKovouika €00da (£€0da) avaAuovtal wg akoAoUBwg:
Katd tnv Katd tnv
31/12/2012 31/12/2011
XPEWOTIKOI TOKOI TPATTECIKWV 0 3
UTTOXPEWOTEWV
NOITTA X PNMOTOOIKOVOMIKG £E00a 0 1
ZUVOAO XPNHATOOIKOVOUIKWYV ££60WV 1 4
MoTwTIKoi TOKOI KAl cuvaer £00da 1 2
AOITTA XPNHOTOOIKOVOMIKG £500a 0 0
ZUVOAO XPNHATOOIKOVOMIKWYV E06dWV 1 2
KaBapd xpnHaTOOIKOVOUIKA £é00da 0 @)

(£€0Ba)

23 ®6pog Eicodniuarog

H @opoAoyikA mRapuvan TnNG KATAOTAONG CUVOAIKWY £060WV TTPOCdIoPiconKe wg akoAoUBwG:

Katd tTnv
31/12/2012

Katd tnv
31/12/2011

Dopog 1000 paTOG TTEPIGOOU
DOEPOI TTPONYOUNEVWV XPHOEWV
MpoBAeyn avéAeyKTWY
POPOAOYIKA XPAOEWV
AvaBaAAGpEVOG pOPOG

0
0

0
(11)

ZgvoAo pépwv otV
Kardotaon ZuvoAikwv Ec6dwv

(1)

o |©O o1 OO
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Képdn 1mpo @dpwv

P6pog uTTOAOYICOUEVOG PE TOV

(POPOAOYIKO CUVTEAEOTA TNG ETaipeiag

(2012: 20 %, 2011: 20 %)
[MPOBAcwn avéAEYKTWYV QOopoAoyIKd

XPRoswv

ZivoAo @opwyv oTtnv Katdotaon

2uvoAikwv Ecodwyv

Kard tnv Kard Tnv
31/12/2012 31/12/2011
(57) 1)

(11) 0

0 5
(1) 5

To yeyovOg OTI O£ OPICUEVEG TTEPITTTWOEIS £€000a Kal £€0da avayvwpifovtal AoyIOTIKA o€ XpOvo

OlapopeTikd atmd 1o Xpodvo TTou Ta £0000 auTd @OopoAoyouvTal | Ta €£00a EKTTITITOVTAI, YIQ

OKOTTOUG TTPoadiopiouoU ToU popoAoynTeou €1000MPATOG, dNUIOUPYEI TNV avdAykn TNG AOYIOTIKNAG

AVAYVWPIONG ETEPOXPOVICHEVWV POPOAOYIKWV ATTAITCEWYV 1 UTTOXpEWOoewV (deferred tax assets

1 deferred tax liabilities). H avayvwpioBeica amd tnv ETaipgia eTepoXpOVICUEVN GOPOAOYIKI)

arraitnon (utTroxpPEwaon) avaAleTal wg aKoAoOUBwWG:

AVABAAAOPEVES POPOAOYIKES ATTAITATEIG
AVABAAAOUEVES POPOAOYIKEG UTTOXPEWOEIG

ZivoAo avaBaAAopevwyv @opwv otnv Kardortaon

OikovoMIKAG Oéong

Y1réAoitro évapéng
DOpog ATTOTEAECUATWV
D6pog 18wV KEPAAQiwWV
YmréAoitro TéAoug

AvaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG
OIKOVOUIKEG ATTOORECEIS TTAYIWVY TTEPIOUCIAKWV
OTOIXEIWV

Alaypapn €€60wV £yKATAOTACEWS

MpdBRAewn atrolnuiwong TTPOCWTTIKOU AOYW
€€000oU aTrd TNV UTTNPETia

DopoloyikEg ¢nuieg TTou Ba avayvwpioBolv
POPOAOYIKA O€ ETTOUEVES XPAOEIG

KaBapég avaBaAAoueveg @popoloyikég
amraitioeig otnv Kardotaon OIKOVOUIKAG
Oéong

Katd tnv Katd tnv
31/12/2012 31/12/2011

14 3

0 0

14 3

Kard tnv Kard tnv
31/12/2012 31/12/2011

3 2

11 0

0 0

14 3

Xpewoeig Xpewoeig
Kard tnv (MIoTWOEI) (MoTwoeig) Kard tnv
31/12/2011 'S 13iwv 31/12/2012
AtroteAeopudTwyv KegaAdiwv

2) 3) ©)
1 0 1
2 0 2
2 14 16
3 11 0 14
3 1 Q 14
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Bdoel T1ng 10x00UCQGg @OpOoAOYIKAG VouoBeaiag, O I10XUoV QOPOAOYIKOG OUVTEAEDTNG
dlapopuwvetal oto 20%.

A6 Ta @popoloyikd BiBAia Tng ETaipeiag PETA TIC aTTAPAITNTEG AVAPOPPUWOEIS TTOU ava@EPOVTAI
OTO KWAIKA @opoAoyiag €100druaTog, dev TTPOKUTITOUV QopoAoynTéd KEPDN Kal UTTOXPEWON
KataBoAng dpou 1000 UaTOG.

To @opoAoyikd atroTéAEoUa TG XPAONG €ival ¢nuioydvo, a@ol An@Bouv uttéyn ol AVAPOPPWUOEIS
Bdoel kwdika @opoAoyiag €1008AUATOG KAl WG €K TOUTOU OeV TTPOKUTITEI AvdykKn YIa OXNUOTIONO
TPORAEYNS o€ BAPOG TWV ATTOTEAECUATWY XPrioNg TUXOV SIaQOopwV QOPOAOYIKWY EAEYXOU Kal
TTPOOTIHWV 0 HEANOVTIKO €AEYXO.

MNa ™ xprion 2012 n Etaipeia €xel uttaxBei oTo QOPoAoyIKO €Aeyxo Twv OpKwTWwV EAEYKTWV
NoyioTwyv TTou TTPoBRAETTETAlI aTTd TIG dIaTAEEIS TOU GpBpou 82 trapayp. 5 N. 2238/1994 61Twg
AUTEG TpoTToTTOINONKAV Kal 10XU0UV, Kal TNG KAt €£ouaiodoTnon autou £kdoBeicag YTToupyikig
Atmoégaong MNMOA 1159/2011. O €Aeyxog autdg PBpiokeTal o €EEAIEN KAl TO OXETIKO QOPOAOYIKO
mioToTroINTIKG TTPORAETTETAI va XopnynBei petd TN dnuocicucn TwV OIKOVOUIKWY KATOOTACEWV
xpnoewg 2012. Av péXpl TNV OAOKAAPWON TOU @QOPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOOBETES
QPOPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI auTéG dev Ba £xouv ouaiwdn £TTidPACN OTIG OIKOVOUIKES
KATOOTACEIG.

Z0ppwva pe Tov N.4110/2013 o véog (opoAoyIkdG CUVTEAEOTNG yia Tnv Xprion Tou 2013 Oa
avéNBel og 26%. ZOpowva pe 1o AAML2 (TTap. 47) kar to AAML10 (TTap. 22n) n aAAayr Tou
@OPOAOYIKOU CUVTEAEDTH TTOU Yn@ioBnke oTIg apxEg Tou 2013 arroteAei ‘un diopBwTikd yeyovog'.
Kard ocuvémreia n Etaipeia uttoAdyIoe Toug @OPOUG TTOU avaAoyoUv €TTi TOU QTTOTEAECUATOG TNG
xpnong 1.1.2012-31.12.2012 (Tp€Xwv Kal avaBaAAduevo) Pe Tov IoxuovTa katd Tnv 31.12.2012
@OpOoAoYIKO OUVTEAEOTH. ZTNnV TTEPITTTWON TTou N ETaipgia utTToAdYIZE TOUG POPOUG TTOU avaAoyoUv
ETTi TOU QTTOTEAECUATOG PE TOV VEO POPOAOYIKO CUVTEAEDTH Ta amroTeAéopata Tng Etaipeiag Ba
Tapoucialav PBeAtiwon katd € 4 xIA. mepittou. H avaBaAAopevn arraitnon Tng etaipeiag Oa
avepxotav o€ € 18 xIA.. H emmidpacon amrd tnv aAAayr Tou QOopoAOYIKOU CUVTEAEDTH Ba eTTnPEAOEl

TA QTTOTEAECUATA TNG ETTOUEVNS XPAONG.

24 Képdn avd peToxn
O utroAoyIop6g Twv BacIKWV KEPOWV/(CNUILOV) ava JETOXH £XEI WG GKOAOUBWG:

Katd tnv Katd tnv

31/12/2012 31/12/2011
KaBapd kEpdn atrodoTtéa 0TOUG KOIVOUG JETOXOUG TG (46) (6)
Etaipeiog
ME£oog OTABUIoPEVOG aPIBPOS HETOXWY O€ KUKAOPOpIa 3.000 3.000
Meiov: Méoog oTaBUIOUEVOG apIBUOG 1DiIWV PETOXWV 0 0
2UVONIKOG HECOG OTABUIOUEVOG OPIBPOG METOXWYV OE 3.000 3.000
KUKAo@opia ' '
Baoikd képdn ({npI€G) avd peToxn (X€ €) (15,2955) (1,9603)
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25 ZuvaAAayég pe Tuvdedepéva Mépn

H Ertaipeia Bewpei wg ouvdedepéva Tpoéowta T1a MPEAN TOou AloiknTikoU ZupBouliou
(oUPTTEPIAAUBAVONEVWV TWV CUVOEDEUEVWIV TTPOCWTTWY TOUG), KABWG ETTIONG KAl TOUG PETOXOUG
TTOU KATEXOUV TTOC0OTO PEYOAUTEPO TOU 5 % TOu PETOXIKOU TnG Ke@aAaiou. O cuvaAAayég kal Ta
utroAoira TnG Etaipeiag, kard tn xprion 1/1/2012-31/12/2012 kai Tnv 31n Aekepppiou 2012,
avrigTolxa, ATav ol £¢n¢:

Kard Tn xprhon Kard tnv

1/1-31/12/2012 31/12/2012
‘Ecoda amré ‘E§oda Trpog Anog:rrgoalg Yno1).(rp2w0£|g

ZYNAEAEMENA MPOZQMA ouvdedepéva | OuVBEBEpEVO ) pos
A A ouvdoedepéva | ouvdedepéva
mPOCWITA mPpOoCWITA A A
mPOCWITA mPpOoCWITA

ETAIPEIEZ OMIANOY EVEREST 4 0 0 61
ETAIPEIEZ OMIAOY VIVARTIA 0 99 0 27
Zgvolo 4 99 0 88

Katd tn xprion 1/1-31/12/2012 dev 860nkav apoiBég og AicubuvTikd ZT1eAéXn Tng ETaipeiag. Katd
TNV 31/12/2012 dev UTTpXAV ATTAITAOEIG KAl UTTOXPEWOEIG TNG ETaipgiag atmd kal Tpog MEAN Tng
Aloiknong kai AIEUBUVTIKG ZTEAEXN.

26 Agopevoeig Kal Evoexopeveg YITOXpeWoeIg

26.1 EvOeXOEVEG UTTOXPEWOEIG ATTO £TTiIBIKEG | UTTO dlaiThOia Sla@opég

Katd tnv 31/12/2012 dev upioTavTal eVOEXOUEVEG UTTOXPEWOEIG YIa TNV ETaipgia atmd emidikeg A
uTtTo dlaiTnoia dIaPopPEG.

26.2 Agopevoelg atrd AEITOUPYIKEG MICOWOEIG
H Etaipeia kard tnv 31/12/2012 €ixe cuvdAwel CUPPACEIS OXETIKA UE T AEITOUPYIKA PioBwon
KATOOTHMATOG Ol 0TToiEg Afjyouv £wg 1o £10G 2015.

Ta €£00a MICBWUATWY AEITOUPYIKWVY PICOWOEWY KATACTAKATOS TA OTToid KATaXwpenenkav oTtnv
KATAOTAON OUVOMKWYV £000WV TNG XpHoewg 2012 aviABav o € 44 (2011: € 44).

O1 HENNOVTIKEG ENAXIOTEG TTANPWHES MICOWPATWY BACEI N AKUPWOIKNWY CUUPBACEWVY AEITOUPYIKIG
MioBwaong £xouv w¢ akoAoUBwG:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
Méxpr 1 £T0G 45 45
ATTé 2 £wg Kai 5 €1n 55 105
Mavw atmrd 5 £€1n 0 0
101 150
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26.3 Avéleykteg Popoloyikd XpRoeig

H etaupeia dev €xel eheyxBei popoloyikd yia Tn xprion 2010. MNa tTnv KAAuwn Tuxoév TpoobeTwv
QPOPOAOYIKWV UTTOXPEWCEWV TTOU EVOEXOMEVWG VA TTPOKUYWOUV atrd Tov QOpoAoyikd €AeyXo, n
eTaipeia £xel oxnuartiosl TpORAeyn Tooou € 5.

MNa 1™ xpAon 2011 n etaipeia €xel uTTaxOei OTO QOPOAOYIKO £Aeyxo Twv OpKWTWV EAEYKTWV
Noylotwv 1Tou TrpoBAETTeTal atTd TIG dlaTdgelg Tou dpBpou 82 trapayp. 5 N. 2238/1994 61Twg
QUTEG TPOTTOTTOINBNKAV Kal 1I0XU0oUY, Kal TNG KAt €£ouaioddTnaon autol £kd0B€icag YTTOUPYIKAG
Atmoaong MOA 1159/2011. O éAeyxog autdg OAOKANpwONkKe evrdg Tou 2012 KAl n OXETIKA
€KBEaN POPOAOYIKAG CUUMOPPWONG N OTToia TNG Xopnynonke, dev GEPEl Kapia ouaiwdn eTTidpaacn
OTIG OIKOVOMIKEG KATAOTACEIC.

MNa ™ xprion 2012 n ctaipeia €xel opoiwg utraxPei oTo POPOAOYIKO €Aeyxo Twv OpPKWTWV
EAeykTwv AoyioTwyv TTou TTpoBAETETAI aTTO TIG dIaTAEIS TOU ApBpou 82 Trapayp. 5 N. 2238/1994.
O €Aeyxog autog Bpioketal o EENIEN KAl TO OXETIKO POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI VOl
xopnynoei petd Tn OnUOCIEUCN TWV OIKOVOUIKWY KATACTACEWV Xprioewg 2012. Av PéEXpl TNV
OAOKAPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TIPOCOETEG QOPOAOYIKEG UTTOXPEWODEIG

EKTIMOUUE OTI AUTEG DeV Ba £XOUV 0UGIWDN ETTIOPACT CTIG OIKOVOUIKEG KATAOTACEIG.

27 NoAimknA Alaxegipiong Kivduvwyv

ZKoTroi Kal TTONITIKEG Slaxeipiong KIvOUvwy

H Ertaipeia eival ekteBeipgévn o€ TTOANQTTAOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG OTTWG O
KivOuvog TnG ayopds (DIaKUUAVOEIG OTA ETTITOKIA KTA.), TTICTWTIKOG KivOuvog Kal KivOuvog
peucToTNTOG. To TTPdYpappa diaxeipiong Kivouvwy Tng ETaipeiag otoxelel aTov TTEPIOPICUO
NG aPVNTIKAG ETTIdPACNG OTA XPNMUATOOIKOVOUIKA aTtroTeAéopata Tng Eraipeiag TTou
TPOKUTITEl aTé TnVv aduvauia TPORAEWYNS TwWV XPNUATOOIKOVOUIKWY QYyOpWV Kal TN
diakupavon oTIG NETARBANTEG TOU KOGTOUG KAl TWV TTWAACEWV

Ta xpnMaTOOIKOVOUIKA MECa TnG Etaipeiag amroteAolvral Kupiwg amd KatabEoelg o€
TPATTECES, DIKAIWUATA AVAANWNG OE TPATTECES, EUTTOPIKOUG XPEWOTEG KAl TIIOTWTEG.

ZuvaAAaypaTIKOG Kivouvog

H Eraipeia dpaoctnpiotroigital otnv EAAGSa Kal avTIHeETWTTIZEl TTEPIOPIOCPEVO CUVOAAQYUATIKO
KivOuvo KaBwg dev £XEl onUAVTIKEG cUVaAAayEG o€ EEvo VOUIoHa. Q¢ €K TOUTOU, O QVWTEPW
ouvaAAayég Oev gival ONPAVTIKEG WG TTPOG TNV ETTITTTWON TTou Ba ptropoucav va €XOouv oThv
Aeitoupyia TG Etaipeiag, eTopévwg dev XpNOIMOTTOIEITAI KATTOIO XPNHATOOIKOVOUIKS epyaAtio
yla TNV avTiIoTAOIon Tou ouvaAAayuaTtikoU KIvOUVOU Trou eveEXeETal o€ autég. Tuxdv
EMITTWOEI ATTO DIAKUPAVOEIG TWV TIMWY CUVAAAAYHUATOG KaTAXWwPEOUVTAl 0TV KATACTOON

OUVOAIKWYV £GO0WV.
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MoTwTIKGG Kiviuvog

Motwtikég Kivduvog eival n mlav pn £ykaipn amoTrAnpwpr) Tpog tnv ETaipeia twv
UQICTAUEVWY KAl €VOEXOUEVWY UTTOXPEWOEWY TwV avTIoCUPBaAAopévwy. H ékBeon Ttng
Etaipeiog 600ov a@opd TOV TICTWTIKO KivOUVOo TrepIopifeTal OTA  XPNMOTOOIKOVOUIKG

TTEPIOUCIOKA OToIXEIO (MECQ) TA OTTOIO TNV NPEPOUNVia Tou looAoyiopoU avaAlovTal wg €EAG:

31/12/2012 31/12/2011
Tapeiakd AlaBéoiya Kal 39 39
looduvaua
MeAdTeg Kal AoITéG EPTTOpIKES 20 22
ATTaITAOEIg
ZgvoAo 59 61

2710 TENOG TNG XpHoewg n Aloiknon Bewpnoe 6Tl dev UTTAPXEI KAVEVOS CNUAVTIKOG TTICTWTIKOG
KivOuvog TTou va pnv KaAutrTetal améd kdmola €Eac@dAion, améd emapkr TTPORAsYwN
EMOQEANOUG aTTAITACEWS 1 ammd TPoeEdPAnon atraitnong. MNa T¢ Tpdmedeg Kal Ta
XPNUATOOIKOVOUIKA HECA, HOVO aveCdpTnTa EKTIUNUEVEG eTAIpEiE e UWNAR BaBuoAdynon
yivovtal atrodekTeG. EAv ol TTeEAATEG UTTOPOUV Va agloAoynBouv atrd avegdptntn apxr, AUTEG
ol agloAoynoeIg XpnoloTTolouvTal oTn dIAXEIPION TOU CUYKEKPIUEVOU TTIOTWTIKOU KIVOUVOU. Z€
avTiBeTn TrEpiTTTwWon Tou dev umrdpxel avedptntn agloAdynon, 1o TuAua dlaxeipiong
TOTWTIKOU KIVOUVOU O§IOAOYEI TNV TTICTOANTITIKA IKAVOTNTA TOou TTEAATN AauBdvovTag utrdyiv
TNV OIKOVOMIKI} TOU KOTACTAOT, TTPONYOUMEVEG CUVOAAQYEG Kal AAAEG TTapapéTpous. Ta
TOTWTIKA épla TTeAaTWV KaBopiovtal BAcn €OWTEPIKWYV 1 €EWTEPIKWY afIoAoynoEwY
oUhewva TTavTa Ye Opla TTou £xel KaBopioel n Aloiknon tng Etaipeiag. H opBn 1ipnon twv

EVKEKPIMEVWV TTIOTWTIKWVY OPiwV TTapakoAoubBeiTal o€ TakTd Xpovikd diacTAuara.

Kivduvog pguoTéTnTag

H diaxeipion Tou kKe@aAaiou kivnong g Etaipeiag eEakoAoubei va givai 18iaitepa guaiodntn
oc MEeTABOAEG TOU KUKAOU €pyacIwy, TNG TTIOTWTIKAG TTOAITIKAG KAl TNG €ioTTpagng Twv
ATTAITHOEWV.

H ANKTOTNTO TWV XPNUATOOIKOVOMIKWY UTTOXPEWOewY Tnv 31n Aekeuppiou 2012 yia Tnv

Etaipeia avaAueTal wg €€AG :

EVTOG 6 UNVwWv amo 6 £wg 12

HRveg
EuTTOpIKEG YTTOXPEWOEIG 121 0
BpaxutrpdBsouog 0 0
Aavelopog
NOITTEG YTTOXPEWOEIG 31 4
20voAo 153 4
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MoAiTikég kai Siadikaoieg diaxeipiong ke@aAaiou

O1 o16x01 TNG ETaipeiag 6oov agopd Tn diaxeipion Tou Ke@aAaiou givail ol €EAG:

. va e€aa@alioel Tnv IkavéTnTa TNG ETaIpeiag va cuvexioel Tn dpactnpidTnTa TG,
. TINOASYNON TTPEOIGVTWYV Kal UTTNPECIWV aVAAOYIKA WE TO ETTITTEDO KIVOUVOU KAl
. va eEao@aAioEl PIa IKAVOTTOINTIKA ATTéd00N OTOUG UETOXOUG

H Etaipgia TapakoAouBei 10 ke@dAaio oTn BAcn Tou TTOCOU TWV I8iWV KEQAAaiwv TTAéoV Ta
davela peiwpévng e€acediiong peiov Ta Tapelokd S1aBEoiua Kal Ta TAPEIAKA I008UVANa OTTWG
auTd atreikovifovTal atov looAoyiopd. To Ke@AAaio yia TiG xprioeig 2012 kai 2011 avaAueTal

we €8Ag:

Katd tnv Katd tnv

31/12/2012 31/12/2011
ZivoAo ISiwv KepaAaiwv 97 143
MAfov : Advela Meiwpévng EEaopdAiong 0 0
Meiov : Tapelakd AlaBéoipa kal lcoduvaua 39 39
KegpdAaio 58 105
ZovoAo ISiwv KepaAaiwv 97 143
MA£ov : Adveia 0 0
XivoAo KepaAaiwv 97 143
KegpdAaio Tpog Z0voho KegpaAaiwy 59,85% 73,04%

28 l'eyovoTa MetayevéoTepa Twv Olkovouikwy KataoTdoswyv
Mépav Twv ABN PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV METAYEVECTEPO TWV OIKOVOMIKWY
Karaotdoewv TG 31ng AekepPpiou 2012 yeyovoTta, TTOU va agopouv tnv ETaipeia, ota otroia

eMPRAMETaI avagopd atrd Ta AlebvA MNpoTuTTa XpNUATOOIKOVOUIKNAG AVaQOopPd.

Ay. MNapaokeur), 20 MapTiou 2013

O lMpodedpog Tou A.Z. kKal AleuBivwy O AvTiTTp6edpog Tou A.Z. Kal AleuBuvwv
2UuBouAog 2UuBouAog
MATMANIKONAQY AGANAZIOZ TZOYKAAHZ ANAPEAX
A.AT. X546106 A.A.T. AK 158876
O OikovouIkdG AlguBUVTAG O lMpoioTtdapevog AoyioTnpiou
HAIAZ NEKTAPIOZ SKEYAKHZ NIKOAAOZ
A.A.T. AE. 048943 A.A.T. AB 055901

AP. AAEIAZ O.E.E. 5256 A" TAZHZ
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